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Chapter VI
Dividends and Reserves

A declaration of dividends must be approved by a resolution of
shareholders or in case of interim dividends by a resolution of the
board of directors.

A written notice of dividend distribution must be sent to all
shareholders and advertised in a newspaper for a period of three
(3) consecutive days. The payment of dividends must be made
within one (1) month after the date on which the resolution was
passed.

The board of directors may declare interim dividends payable to all
shareholders from time to time if they consider that the amount of
profits justifies the declaration of interim dividends. After the
interim dividends are paid, the board of directors must report to the
shareholders at the next meeting of shareholders.

Dividends must be paid equally in proportion to the total number of
issued shares unless these Articles of Association indicate
otherwise for preference shares.

The Company must appropriate five (5) per cent or more of the
annual net profits less retained losses (if any) as a legal reserve,
until the legal reserve reaches a minimum of ten (10) per cent of
the total registered capital.

In addition to the legal reserve, the board of directors may propose
to the shareholders to pass a resolution approving other reserves
as considered to be beneficial to the business operations of the
Company.

Upon obtaining an approval from the shareholders, the Company

may transfer other reserves, legal reserve, and share premium in
respective order to set off the retained losses of the Company.
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