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OVERWEIGHT
(Maintained)
TOP SECTOR PICKS
Company Rec Target
Price
(BY
BCH BUY 21.50

Source: UOB Kay Hian

SENSITIVITY ANALYSIS ON
MEDICAL

REDUCTION  OF

HOSPITALS’ 2019 EARNINGS

Decrease

in Prices* BDMS
1% 0.8%
2% 1.6%
3% 2.4%
4% 3.2%
5% 4.0%
6% 4.8%

%
8%
9%

10% 8.0%

Note: Decrease in prices of medicine, medical supplies and medical service

Source: UOB Kay Hian
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PEER COMPARISON
Price Target  Upsider  Market ------ EPS ----- PE
Ticker Rec 22Jan19  Price  Downside Cap 2018F  2019F  2018F  2019F  2018F
(BY) (BY) (%) (Bth)  (Btm)  (Btm) ) (x) (x)
BCHTB BUY 15.9 215 35.2 1,202 0.46 0.54 343 29.3 6.7
BDMSTB  BUY 22.7 29.0 27.8 10,739  0.66 0.69 34.6 33.0 5.0
BHTB BUY 184.0 215.0 16.8 4,063 578 6.31 319 29.2 72
Sector 16,004 324 30.3 5.1

Y/ R —
2019F  2018F

() (%)

59 15

40 14

6.4 16

42 15

2019F
(%)
17
2.9
17
26

2018F
(%)
184
147
236
15.7
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IMPACT OF PRICE
TREATMENT ~ ON
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