UOBKayHian

‘your trusted financial partner

Market Monitor

U‘s‘smmﬂmsaav;ué'aﬁ]umn w RSN usenlsaa Ut uses?

awsann1sasnuasUsenalifidaselusisudunvindt uansys uazglsy
WAREWININTBULAY AN33Y GIANNELEIN1THTATINITARILITUITUIIUHY
(shutdown) 'ﬂaa:]r;.uamﬂmzﬁﬂgLﬂﬁmﬁusaﬁwngﬂmemmh NN 2 aUU aeh
F1IATMINBAUNTIFIUINLANKEE 31NN13NANTTIZAIIUIATLNBZIEET UAd1T89
dnduivansyy diasusuiiingu Jedefinsenunaindaeisadunissieeiuua
Uszneunisluusazdseind azAARmNNTaINRTaAnaoLenfIanalsy (Brexit) (29
N.A.) LLa‘“Ui‘”"dNLWﬂ (31 &. ﬂ)

LL‘Nﬁ\‘l?!'i!\‘lﬂ‘uﬁl']ﬂﬂﬂitaﬂﬂﬁl\‘lﬂ\‘ltﬂuﬂﬂﬂ LLaﬂ%Lﬁﬁﬂﬂﬁl‘VlﬁL"S']NENL‘ﬂ%F]'NNLﬂEl\ﬂ%'NEJ
mnwamusmmmaanmlwu 9 W.A. uRUsz LN%J’I']WT)NEJ\‘IF’I\‘]LU%?jﬁ]ﬁ]EIU’Jﬂ“r‘i%%
Uiiil']ﬂ']ﬁﬂ'ﬁm\‘]ﬂ']v[ﬁ 229NN -HA. Fl'J']NﬂUﬂ%']ﬂ']ﬂﬁl nne.aanuszn1F 5 aUU L8N
nIANHBILazEwAIEawARS 3 ‘U ﬂ\‘lNE‘]I‘ViNHNF’WT"Nﬂi“")\‘]ﬂ']iLﬂﬂﬂ%l‘ﬁ'm']%ﬂa[’dlﬂﬂ
qfe neswnlYs.Amaz LUI?]’S’]EJ‘HE]NHNF]’SVI'Jﬂ’iUL‘YIﬂ 28 H.A. Iﬂ'&l 4 JHR.A08N 4-8
N.N. ﬂ')%W'SiﬂLWﬂvL'YIEI Lﬂﬂ'ﬂﬁ]%’]ﬁlﬂ“] VLNLH% 8 N.N.

auNALKY PDP2018 AINAIA az1Tuntenisvasapnaasa. ludinatsdonn.n.
lamnudrgde 1) anudaywlselaiinlszsinning Arangugiingn LNG 2) n1sAeany
Tsoln#inzunLin (SPP) Asa GLOW, BGRIM, GPSC 3) ARUABUNR I TUNAUNY i
sUuuun1suERINATISew Lidenauinsaulungait uAflndasefsududs vufisn
zfau‘l,unaw laun EGCO, GPSC, GUNKUL

iWEIEI'JEI\‘nIEl‘IJFI'“JRﬂ El']‘lr‘i']‘i Lﬂ\‘lﬂ']\liti\‘iﬂau ﬂ%ﬂ%qﬂiﬁmﬂqﬁ]LiNﬂ ﬂ@ﬁl'ﬂﬂ']ﬁﬂ%
?mem%ﬂm\‘l LaﬂE]']ﬁ]W%ﬁ]'JVLE]ﬂﬂ%i']tlﬁ’]%ﬂ\lﬂﬂ’iwﬂé]ﬂﬂqi ’dﬁL’i’]Nﬂ\‘]Lﬂ%ﬂ'liLﬂﬂﬂ?v[.’i
KUY high I’ISk} hlgh return ﬂ"lWi’JNﬂ’liﬂﬂﬂ%Li’lﬂﬂﬁﬂUﬁ%ﬂﬁN FI"I‘Uﬁﬂ 2I1N%19 VIE]\‘iL'YIEJ'J
NLL%?I%NW%GI'J “r‘i%‘ﬂLi"I?iaU leﬂLLﬂ Fl"l‘lJﬂﬂ CPALL, ROBINS BJC a1¥i19 TU, CPF ‘V]ENL‘V]EI’J
MINT, ERW, AOT muﬂau"LWW'nLa #181359UlnA 15198 EGCO, GPSC, BEM

ANIINNAYNS: TNmumuuJ‘wU';nmnwuwmmitaanmwmauuawmu 1613 3M
m%nsaumsmuanwmﬂu 1610-1630 3A usmARAIAvzasUiuat ey
Aaelyd // viuuziiniuil BBL, CPF, GUNKUL* /tiannls BEM* (11 12 Anzianu
9.80), THcoM* (111 8.20 FARPIANY 7.40)

HUITU 1610 / WWIETU : 1627-1630 YA AAFIU : LTUAA 40%
Usumumsmwu

afsﬂﬂamanwamumm wsaaudawAsugialayzas - swmsnanglsy (ECB) find
Asaspenidewleunelifiszsu ov wsauuﬂaumﬁfﬂﬁ]maemmmnumimmumaaﬂsw
msffianagasarivgiagllawdrgenadudish (FuaePv mAnsuEn Haw 1. anas
mam‘lmav 5 YA%a)

: WasAUL 60%

mﬂswmsmaaaamwmaa - SHLARY =Y ANSIATNNNTAITEAIND - ﬂ“ﬁiﬁ‘ﬂ
ENFN'E]EM"I\?VLFIﬂﬁﬂﬂﬂ?i‘Uii'ﬂ‘ﬂﬂﬁlﬂadﬂﬁlﬂﬁﬂiﬁ&lﬂﬁiﬂﬁ ﬂﬂﬂﬂiﬂFI'J'TNFI’IEIWNGL%GIQWEIQGIEN
INTWNBUNI

F& CAT-THCOM waaummumtavmmulm LRI HNDIEUE WA WING Faiin
AN “HANNAHAR NG m‘i,umasna msUSagendasninzesdaUmuLazANisn
ATWAIINN WA Elﬂﬂﬂiﬂﬂﬂ%a?l"IElE]EJE[,%iuﬂU‘YIﬂaﬂﬂﬂaﬁﬂUNﬂﬂﬂ%ﬂﬁﬂiﬁﬂﬂiuuﬂw%ﬁﬂ
(EBITDA) 2@¢lnemn vatbynn CAT a2 288 e fifianzedinliann 1) msmquﬂi"mmmwu
2) MINM33Eiudafinnm DTAC 0.5 Widwmum SennnariAisuete (mnfaiid mm)

USTAURRRNN: 29 H.A. — BING Brexit / 31 8., — sUNTBwAMzATYgAalne /

30-31 #.A. — WININMIAAB-FN3FY

(* UPRERE “ﬁ%‘)’l’]\‘lﬂﬂﬁl‘ﬂﬁ ’d\iﬂ’]ﬁ]ﬂﬂ']LL%“‘%'W]']\iﬂUW%ﬁ’]% ﬁsamvlu Vlmaﬂ‘l,umsamﬂvmaa UOBKH ’d\‘l
unawumswmsmmwmmmﬂﬂw% 3-5% ?Jﬂﬁi’]ﬂ’]‘l’lL?J’]’dﬂ)

THAILAND

Friday, 25 January 2019

Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FSTE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN
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10Y US Yield (%)
10 Y TH Yield (%)
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Equity
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Foreign Investors
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Foreign Investors (USmn.)
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GLOW
TOP

Leaders
CPALL
BDMS
MAKRO
ADVANC
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Price

1,620.53
1,083.97
2,380.28
1,833.02
2,216.69
1,901.11
60,838
16,562,380
15.30

1.90

24,553
7,073
356
2,592
6,819
27,121
20,575
622

53.13
61.09
60.42
939
1,282
5,894
12.98
191.0
411.52

317
109.6
11
96.6

2.36
2.72
2.40
18.89

24-Jan
1,407
(618)
3,877
(4,665)

24-Jan
(133.49)

Price
48.00
10.70
85.00
91.50
71.50

Price
77.00
23.60
38.25

177.00
450.00

Chg
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1.36
2.57
6.14
7.27
7.46

(22.38)
47.69
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10.69
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112.78

(19.09)
4.15

0.51
(0.05)
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(1.49)

(25.25)

0.01
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0.00

0.02
0.04
(0.01)
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MTD
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(1,745)
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(10,401)

MTD
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Impact Indx
(0.10)
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Impact Indx
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Chg(%)
0.19%
0.13%
0.11%
0.34%
0.33%
0.39%
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0.68%
0.22%
0.41%

(0.35%)
0.42%
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7,934
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(10,401)

YTD
163.55
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ICmimte Index PE (x) EPS Growth (%) Performance (%)
2019F 2020F 2019F 2020F -1D WTD MTD YTD
TIPs
Thailand 1,617 14.3 13.3 21% 8% 1.0% 2.3% 3.6% 3.6%
- Energy 24,695 11.9 11.5 44% 3% 0.3% 1.9% 6.6% 6.6%
- Banking 520 10.0 9.1 8% 10% 1.3% 3.4% 2.2% 2.2%
- Commerce 41,044 27.1 24.0 23% 13% 1.1% 3.8% 6.4% 6.4%
- Telecom 144 15.9 15.7 -11% 1% 3.1% 3.3% 2.1% 2.1%
- Transport 386 32.0 26.6 69% 20% 1.4% 0.8% 5.4% 5.4%
Indonesia 6,451 15.5 13.8 85% 12% -0.3% 0.3% 4.4% 4.4%
Phillipine 7,990 16.8 14.9 34% 13% -0.2% 0.2% 8.0% 8.0%
Asia
China 2,581 9.6 8.5 46% 13% 0.1% -0.2% 3.9% 3.9%
Hong Kong 27,008 10.4 9.5 44% 9% 0.0% 0.1% 4.9% 4.9%
India 36,108 21.2 17.1 28% 24% -0.9% -0.5% 0.4% 0.4%
Japan 20,594 15.0 13.5 57% 11% -0.1% 0.2% 3.4% 3.4%
Korea 2,128 9.8 8.7 51% 13% 0.5% 1.7% 5.9% 5.9%
Malaysia 1,688 16.3 15.3 5% 7% -0.8% 0.1% 0.2% 0.2%
Singapore 3,171 12.3 11.5 6% 7% -0.7% -1.0% 4.0% 4.0%
Taiwan 9,846 13.3 12.6 21% 6% -0.5% 0.4% 1.5% 1.5%
Vietnam 908 14.2 10.7 50% 33% 0.2% 0.7% 1.8% 1.8%
MSCI Asia Ex Japan 617 12.2 10.8 33% 12% -0.1% -0.1% 4.2% 4.2%
Bloomberg Index
Oil and Gas Index 353 12.0 11.0 131% 9% -0.6% 0.6% 5.0% 5.0%
Coal Index 1,697 7.9 7.9 1009% 0% 0.3% -0.2% 4.5% 4.5%
Chemicals Index 241 10.7 9.8 53% 8% 0.3% 1.1% 4.2% 4.2%
Banks Index 171 7.5 7.0 17% 8% 0.2% 0.1% 3.5% 3.5%
Commercial Services Inde 112 17.1 15.3 25% 12% -0.2% -0.9% 4.9% 4.9%
Telecommunications Inde> 53 13.2 11.6 19% 13% 0.8% 0.9% 4.5% 4.5%
Transportation Index 157 15.7 14.2 75% 11% -0.5% -1.2% 2.3% 2.3%

wiaiiaya : Bloomberg
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24-Jan 23-Jan MTD YTD 2018 2017 .
Thailand 122.3 (21.6) 135 135 (8,913) (796) 30 H.A. — GDP v[,ﬁ]i}ﬂﬁ 4/61 d193%
Indonesia 11.2 (10.1) 776 776 (3,656) (2,960) -
Philippines 15.0 42 245 245 (1,080) 1,095 31 d.A. — ﬁﬂ“fl.i’lﬁlﬂ’luﬂ’l’JSLﬂi‘l&gﬂﬂV{mﬁl
India ; (149.9) (523) (523)  (4557) 8014 o o .
S. Korea 485.1 (563) 1,846 1,846  (5676) 8267 30-31 .A. - WINNIANRU-TNIFY
Taiwan 1226 119.3 23 911  (12,231) 5736 _ . o
Vietnam (L0) 1.0 48 48 1,887 1,163 1 N.W. — Manufacturing PMI 3%

wiafiaya : Boomberg
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GLOW-GPSC . uanludiaiesfifi GLOW siadtyeynolss GPSC dota GLOW uwsdw uanUanfenladyqem

e uanlurialaelwil spp TBeuwmsiodyan GLOW Sufiasniige o Tse Andswanluiaan 680 Mw
dam "BaRIM-EGCO” TiHadnyqyn3neas 240 MW Wan GPSC doda aLow unsAnuanlalsdlwiln spp g
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KTiS ks langsfialwiingamagadanszawein
KIS Usziiinwiirmegsiiall 2562 dadmnelsilusnegsiadanmesmasivlnegsaiios madasmiing
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manalan (iw)
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Commodities Units | 24-dan  23-Jan %Chg | AW AM  3M  6M Stock Impact (+-)

GRM

GRM:- Singapore US$/bbl 1.62 183 1% W -29% -43%  -66%  -73% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 60.4 605 0% Wb 1% 15%  -19%  -17% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 60.9 606 1%  fp 1% 2%  21% 1%

West Texas (WTI) Crude Oil Spot Price US$/bbl 53.0 524 1% A 2% 25%  -22%  -23%

LPG

Butane FOB ARA Barge US$MT 415 415 0% > 0% 21%  -35%  -26% SGP(+)

Propane FOB ARA Barge US$MT 445 45 0% = 0% -18%  -26%  -21%

Future

Nymex 1st month US$/bbl 53.1 526 1% A 1% 28%  -22%  -20%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 58 58 0% Wy -1% 3%  -32%  -28%

Gasoline - Dubai Crude Oil Spread US$/bbl (3) 3 3% A 63%  -181% -127% -138% TOP(+) ,SPRC(+) ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 72 72 0% b 0% 4%  26%  -17%

Gasoil - Dubai Crude Oil Spread US$/bbl 12 12 1% ¥ -4% 31%  -50%  -18% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Ol Spot fob Singapore US$/bbl 56 5 0% 7 1% 3%  -24%  17%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (4) @ 2% A 1%  -300% -8123% % TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 71 7 0% b 0% 1%  23%  -16%

Jet Kerosene - Dubai crude oil spread US$/bbl 1 " 1% W -3% A41%  -41%  -15% THAI(-),AAV(-),NOK(-)

LLM@'@?T@:J@ : Bloomberg, UOB Kay Hian (GRM data wil be delayed for 1 day)
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