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Regional

PN Index PE (x) EPS Growth (%) Performance (%)
2019F 2020F 2019F 2020F -1D WTD MTD YTD
TIPs
Thailand 1,624 14.4 13.3 21% 8% 0.2% 0.0% 3.8% 3.8%
- Energy 24,531 11.9 11.6 43% 3% 0.0% 0.0% 6.6% 6.6%
- Banking 523 10.1 9.1 8% 11% -0.1% 0.0% 2.1% 2.1%
- Commerce 41,677 27.2 24.0 25% 13% 0.2% 0.0% 6.6% 6.6%
- Telecom 146 16.1 15.9 -11% 1% 0.7% 0.0% 2.8% 2.8%
- Transport 384 32.0 26.6 68% 20% 0.1% 0.0% 5.6% 5.6%
Indonesia 6,483 15.5 13.9 86% 12% 0.3% 0.0% 4.7% 4.7%
Phillipine 8,053 16.8 14.9 36% 13% -0.1% 0.0% 7.9% 7.9%
Asia
China 2,602 9.7 8.6 46% 13% 0.4% 0.0% 4.3% 4.3%
Hong Kong 27,569 10.6 9.7 45% 9% 1.7% 0.0% 6.7% 6.7%
India 36,026 21.1 17.0 28% 24% -0.5% 0.0% -0.1% -0.1%
Japan 20,774 15.0 13.5 58% 11% 1.0% -0.4% 3.4% 3.4%
Korea 2,178 10.0 8.8 51% 13% 1.5% 0.1% 6.8% 6.8%
Malaysia 1,701 16.4 15.4 5% 6% 0.4% 0.0% 0.6% 0.6%
Singapore 3,202 12.4 11.5 7% 7% 0.4% 0.0% 4.3% 4.3%
Taiw an 9,970 13.5 12.8 21% 6% 0.9% 0.0% 2.5% 2.5%
Vietnam 909 14.2 10.7 50% 33% 0.0% 0.0% 1.8% 1.8%
MSCI Asia Ex Japan 631 12.4 11.1 33% 12% 1.5% 0.0% 5.8% 5.8%
Bloomberg Index
Oil and Gas Index 358 12.1 11.1 132% 10% 0.9% 0.3% 5.8% 5.8%
Coal Index 1,697 8.0 8.0 1005% 0% 0.4% 0.3% 5.0% 5.0%
Chemicals Index 243 10.7 9.9 54% 8% 0.9% 0.4% 4.8% 4.8%
Banks Index 173 7.6 7.0 17% 8% 1.2% 0.3% 4.9% 4.9%
Commercial Services Inc 112 17.2 15.4 25% 12% 0.4% 0.3% 5.2% 5.2%
Telecommunications Ind¢ 54 13.1 11.6 20% 13% 0.3% -0.1% 4.4% 4.4%
Transportation Index 157 15.6 14.1 75% 11% 0.0% -0.2% 2.2% 2.2%
wiaiiaya : Bloomberg
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25-Jan  24-Jan MTD YTD 2018 2017 .
Thailand 13.1 122.3 148 148 (8,913) (796) 30 H.A. — GDP v[,mmﬂ 4/61 @93
Indonesia (12.6) 11.2 763 763  (3,656) (2,960) o
Philippines 207 15.0 266 266 (1,080) 1,095 31 8.A. - 51]7‘-“5"7"%"""73"‘;13“3““1“5‘
India - (27.3)  (550)  (580)  (4,557) 8,014 30-31 #.A. — WTNMIARU-FHSTY
S. Korea 792.8 484.6 2,511 2511  (5676) 8,267 o
Taiwan - 595.2 - 1506 (12,231) 5,736 1 N.W. — Manufacturing PMI I
Vietnam (1.3) (1.0) 47 47 1,887 1,163

unasdiesa : Boomberg

ﬂsmﬁuawuﬁw%’uﬁ’mmzﬁﬂ

® STEC (33.50) : Nﬂﬂ’liﬂ’]Lu%ﬂ’]uﬂ’]ﬂﬂﬂii«m ANGH A Glﬂ’lﬁ‘wﬂﬂ\‘iﬂ’)’lNLﬂEN%I?Nﬂ’ﬁl?lﬂﬂ”l‘ié]ﬂIﬂ‘Nﬂ’]iiﬁﬂﬂ’] Fenmssaunx
Audlunegusms Taiving masdseadfisidalslnsanadh )

* cPF(32 25) 15y sentiment \Bauan waa EU UamlumBassiafuaUszasing ﬂmmmamimmmmﬂ 62 MAUTURIA LU
mitenyuazlnluussineifuga ifmnqﬁinﬂ"lunaﬂmm malssuUsleianmaitony s adngrnsetu

® GUNKUL* (3 50) : Namimmmmmamﬁ‘V\IumLﬂamannmsi‘ussﬂavlmmaﬂ,wannwmmuaw Uyopaomadt 2561 W33
fnlsognaBaniug 2562 deualvrinlsmeazidfinan 600 drwunlud 2560 i 1,200 uas 2,000 &1 1wl 2561-62

°

Rerinlsam WD+ ({1 8.10 AiRAANH 7.40), ASAP* (11 3.70 ARIAY 3.26)
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Market News & Factors
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Report & Corporate News
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Commodities Units | 25dan  24-Jan %Chg | AW AM  3M M Stock Impact (+-)

GRM

GRM:- Singapore US$/bbl 1.59 168 5% -6% 44%  -67%  -73% ESSO(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 60.7 604 1% A* 0% 16%  -18%  -16% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 61.2 609 0% 4 -1% 2%  21%  -17%

West Texas (WTI) Crude Oil Spot Price US$/bbl 535 53.0 1% P -1% 2% -21%  -22%

LPG

Butane FOB ARA Barge US$MT 415 M5 0% = 0% 21%  -35%  -26% SGP(+)

Propane FOB ARA Barge US$MT 445 445 0% o 0% 18%  -26%  -21%

Future

Nymex 1st month US$/bbl 53.7 53.1 1% 4 -1% 25%  -21%  -19%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 58 58 0% 4 -1% 3% -32%  -28%

Gasoline - Dubai Crude Oil Spread US$/bbl (3) @) 9% ¥ 42%  -188% -130% -142% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price USS$/bbl 72 2 0w 0% 4%  26%  -17%

Gasoil - Dubai Crude Oil Spread US$/bbl 12 12 1% ¥ 0% 2% -50%  -19% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Ol Spot fob Singapore US$/bbl 56 56 % 0% 3% 2%  17%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (4) @ 6% ¥ 4%  -311% -8612% 1% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price USS$/bbl Il Il 0% 0% 1%  23%  -17%

Jet Kerosene - Dubai crude oil spread US$/bbl 10 1 4% & -4% 43%  -43%  -18% THAI(-),AAV(-),NOK(-)

LLM@'J??’EJ:;/@ : Bloomberg, UOB Kay Hian (GRM data wil be delayed for 1 day)
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