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MARKET SHARE IN 2018 (UNIT SALE)
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PEER COMPARISON
Market Target Current PE EPS Growth -- ROE ROE DPS Div Yield

Capitalization Price  Price Upside 2017 2018F 2019F 2020F 2017 2018F 2019F 2020F  2018F 2019F 2019F 2019F
Company Ticker (Bt m) Rec (Bt) (Bt) (%) (X) (x) (x) (x) (%) (%) (%) (%) (%) (%) (Bt) (%)
AP (Thailand) AP TB 21,549 HOLD  6.60 6.85 -4 6.8 5.8 6.2 52 168 175 61 195 16.2 13.8 0.39 57
Land and Houses ~ LHTB 127,261 BUY 1225 10.70 14 123 122 133 124 188 05 81 74 20.5 18.4 0.64 6.0
LPN Development  LPN TB 10,182 BUY 7.90 6.90 14 9.6 6.7 57 51 512 440 173 110 12.0 133 0.73 10.6
Pruksa Holding PSH TB 38,471 HOLD 1875 17.60 7 7.0 6.5 6.1 58  -81 9.0 6.8 41 14.8 14.6 1.42 8.1
Quality Houses QHTB 31,715 BUY 3.80 2.96 28 9.2 8.0 79 73 122 138 16 8.1 153 14.6 0.21 6.9
Supalai SPALI TB 41,008 BUY 2250 19.10 18 5.6 1.7 6.6 61 189 -266 159 8.2 174 17.8 1.07 5.6
Sector 73 74 6.9 6.4 73 53 16 85 16.9 16.0 6.5

Source: UOB Kay Hian
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