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Market Summary
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2019F 2020F 2019F 2020F -1D WTD MTD YTD
TIPs
Thailand 1,654 14.7 13.6 20% 8% 0.1% 0.1% 0.7% 5.7%
- Energy 24,865 12.1 11.8 42% 3% 0.2% 0.2% 1.3% 8.0%
- Banking 532 10.4 9.4 7% 11% -0.1% -0.1% 0.3% 3.8%
- Commerce 41,963 27.5 24.3 24% 13% 0.4% 0.5% -0.2% 7.5%
- Telecom 151 16.5 16.3 -10% 1% 0.2% -0.1% 0.5% 6.0%
- Transport 388 32.6 26.8 67% 22% -0.4% 0.1% 0.8% 7.3%
Indonesia 6,481 15.6 13.9 84% 12% -0.9% -0.9% -0.8% 4.6%
Phillipine 8,069 16.9 15.0 35% 12% -0.9% -0.9% 0.8% 8.1%
Asia
China 2,618 9.9 8.8 45% 13% 0.0% 0.0% 1.3% 5.0%
Hong Kong 27,990 10.7 9.8 46% 9% 0.2% 0.2% 0.2% 8.3%
India 36,583 22.2 17.4 24% 28% 0.3% 0.4% 1.0% 1.5%
Japan 20,884 15.2 13.8 57% 10% 0.5% 0.6% 0.7% 4.5%
Korea 2,203 10.5 9.2 46% 14% 0.0% 0.0% -0.1% 8.0%
Malaysia 1,684 16.2 15.2 5% 7% 0.0% 0.0% 0.0% -0.4%
Singapore 3,185 12.3 115 7% 7% -0.1% -0.1% -0.2% 3.8%
Taiwan 9,932 13.6 12.8 20% 6% 0.0% 0.0% 0.0% 2.1%
Vietnam 909 14.3 10.7 49% 34% 0.0% 0.0% -0.2% 1.8%
MSCI Asia Ex Japan 640 12.7 11.3 32% 13% -0.1% 0.2% 0.3% 7.6%
Bloomberg Index
QOil and Gas Index 366 125 11.4 131% 10% 0.6% 0.5% 0.7% 7.7%
Coal Index 1,697 8.0 8.0 994% 0% -0.3% -0.4% -0.3% 6.6%
Chemicals Index 246 10.9 10.0 53% 8% -0.1% 0.2% 0.6% 5.7%
Banks Index 175 7.7 7.1 16% 9% -0.2% 0.4% -0.1% 6.0%
Commercial Services Inde 114 17.6 15.7 25% 12% 0.3% 0.6% 1.3% 7.5%
Telecommunications Inde» 54 13.2 11.7 20% 13% -0.4% -0.6% -0.2% 5.4%
Transportation Index 159 15.8 14.3 76% 10% -0.2% -0.4% 0.0% 3.9%

wiaiiaya : Bloomberg

ﬂamiamwaeunamumamm‘luﬂam'm (MMUAIYYTRIFY) Josad 2098 e
5-Feb 4-Feb MTD YTD 2018 2017 . - e
Thailand 116 (45.1) 12) 202 (8,913) (796) 6 . - nsudunamleuneUszinldesnmanss
Indonesia - (37.0) 12 976 (3,656)  (2,960) .
Philippines - 19.3 39 395 (1,080) 1,095 7 AN, - Junsnanuszonwne
India - (124.9) 45 (31)  (4,557) 8,014 )
S. Korea - - 202 3950  (5676) 8,267 7 A.N. — BOE meeting
Taiwan - - (40) 2,073  (12,231) 5,736
Vietnam - - 7 65 1,887 1,163
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ANAYUAWI] ﬁﬂﬁmﬂwﬁmmmﬁ%ﬁaﬂa%ﬂﬂmmnﬁm&iaﬁ'mﬂuﬁ’uﬁ 3 oA (5 N1.) 2WSURAUIzNaUNSTIuTaunTs
ssuienaanziiownglng devamienan aaisw uazioain aainas anziigInuinamuiumnisuaag
wlauneuszdnlaanlszswndudlanad nindurisansy Tudrdriniaananine lnefinisaaniseiin
Usunadagldlomanlnmaunamuauniasngg desmdemanasdolasiastonugn uazmsuiuansanen
(Bulvlaa)

manaiuelsu panavuglsUlaususazwmiaduis (5 na.) Ineldussmypuanaaaweas ansnnususasasus Uavile
uAUIN FusAIviungaisiuuazawIA IR ARz (Fuliaa)

ARANST FuaniniuRunasfinds (WT) aaafiteasntaauiofuib (5 n.w.) Lﬁﬂﬂﬂyﬂﬂﬁﬂﬁﬁﬂﬂ%gﬂﬂﬂaﬁlﬂﬁJﬂ'm'J"I
miﬁ:aarﬁ’aﬂmLﬂwﬂﬁa‘[anmaa:dawani:wusi'ammﬁmn'ﬁslfﬁ'lai'% WONINT ﬁ’m:ywﬁnai’uﬁué’allﬁ’%’mm
nasuNlwaaa1TRANNARIBIRNIATIEA RSy dhonisiuiuUsssdUmidasansgazsiunin 3
fwunsisa (Bulwmay)

ISM ansahaun.A.329 | HAA19I920980 1 WIANSAIWEUNIBENST (ISM) WU AEBAIAUSNNSABIANITINAIUALIEAU 56.7
S | ' ' a9 A a9

. Twdawn.A. 9 uszaungzaaAIaININNE AV UAILE LR 21N.A.TNLED RAIINLAZIZAU 57.6 IWHaus.A.
AILLALSEAU 56.7 3

pvi glslauamaounz | siafigaamsdiednda (PMI) TanAmaniauazuimaangavinezacylslan agiissau 51.0 lwRAawn. 2o
51.0 lwdousa. | \UWIZAUSEARURUALRDWN.A. 2556 N3ELUIOU 66 LHoW AARININTZAU 51.1 LHau.A.

Aadlidanadaldie  WLaAANA Hui159F T1.AR9 Budwliaenena AN aWNBWIR 5% FINAMAATHIN T 1-
A6 15 nneanluunon sansulsigamzidewioaud 2 nilwse

TMB-TBANK TuNIENTINNMIA M IRARTUTERANAINIMUTINGEWING 5.NYN3 INEUaTs.owNE Red 3 HikIeswan
3INAD FFA. A, WAL 5.N73INY N9AwluTNY NDI R MIUANYUARA W TMB 8.3 vi1h g TCAP 1 i

sen i auedayavimhnuesdedudhiiideds W idedhumetueipgsgniauazaraasy solvesieygnie lensmanmsineg gledl we Eens whamalng din @y,
o 2 P > pok Aol ; ook e < s = e Ty,

fAminaeavan@ng imsplaenan avamiiaieranamsalsininng beteamsar il Teliidandemanni eseui i ingbeaiie Hilsnaumesadrlaeninamy e lAiumsaii

L ! Ml 2

anenlidnamuinsievEemenanmine siessansnnmaRiulas Anglusmen

www.utrade.co.th




UOBKayHian THAILAND

‘your trusted financial partner

Wednesday, 06 February 2019

Report & Corporate News
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Commodities Units 5-Feb 2-Feb % Chg ‘ AW 1M 3M -6M Stock Impact (+/-)

GRM

GRM:- Singapore US$/bbl 216 233 1% 14% 24%  -51%  -64% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 62.9 603 4% 4 5% 17% 1%  -11% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 61.7 625 1% 1% 13%  -13%  -13%

West Texas (WTI) Crude Oil Spot Price US$/bbl 537 53 3% ¥ 1% 14%  -13%  -20%

LPG

Butane FOB ARA Barge US$/MT 420 420 0% 1% 1%  -36%  -26% SGP(+)

Propane FOB ARA Barge US$MT 430 430 0% = -3% 3% -34%  -23%

Future

Nymex 1st month US$/bbl 537 553 3% W 1% 13%  -14%  -17%

Oil Product Price

92 Octane Gasoline fob Spot Price USS$/bbl 59 59 % < 3% % 7%  -25%

Gasoline - Dubai Crude Oil Spread US$/bbl (4) (1) -336% < -53%  -348% -9575%  -147% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 75 74 1% P 3% 14%  -15%  -15%

Gasoil - Dubai Crude Oil Spread US$/bbl 12 14 4% 6% A% -33%  -32% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 60 60 1% P 8% 16%  -15% -9%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 2) ) -400% 32% -43% -1093% 45% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 74 74 0% 4 5% 1%  -14%  -12%

Jet Kerosene - Dubai crude oil spread US$/bbl " 14 18% 3% -15%  -28%  -13% THAI(-),AAV(-),NOK(-)

LLM@'J??’EJ:;/@ : Bloomberg, UOB Kay Hian (GRM data wil be delayed for 1 day)
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