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COMPANY DESCRIPTION

1 88.00 UM M operates restaurant chain business "MK Suki"
and Japanese restaurant "Yayoi'. It also
WABNTSallyisl operates other restaurants named "Hakata",
o I s . , . o e e e "Miyazaki", "Na Siam", "Le Siam" and the coffee

o mvliqvnﬁ'lm‘uuaniw‘umnmimmsaamﬁm‘uﬂmﬂiun'ﬁl,ananawuna'm L3RR and bakery shop "Le Petite".
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5 U 9numilvanisiiivlanadananazgiwenionisiuiiudounse Mr Somchai Hanjitkasem 16.0
FY19 NAV/Share (Bt) 16.07
FY19 Net Cash/Share (Bt) 1.58
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Year to 31 Dec (Btm) 2016 2017  2018F  2019F  2020F %
Net turnover 15498 16,458 17,485 19,611 21,876 75 *
EBITDA 2603 2985 3181 3,689 4,115 70 -
Operating profit 2,603 2,985 3,181 3,689 4,115 65
Net profit (rep./act.) 2,100 2,425 2,612 2,988 3,333 60 7
Net profit (adj.) 2,100 2425 2612 2988 3,333 3 T vormem
EPS (Bt) 2.3 2.6 2.8 3.2 3.6 2
1
PE (x) 32.2 28.1 26.1 22.8 20.4 .
P/B (X) 51 49 48 46 44 Feb18 Apr18 Jun18 Augl18 Octl8 Dec18 Feb19
EV/EBITDA (X) 25.6 22.3 21.0 18.1 16.2 Source: Boar
Dividend yield (%) 2.8 3.1 3.3 3.8 43 ource: bloomoerg
Net debt/(cash) to equity (%) (2.4) (3.0) (3.6) (9.8) (16.3) Thunya Sutavepramochanon
Interest cover (x) n.a. n.a. n.a. n.a. n.a. 662 6598031
Consensus net profit - - 2,676 2,981 3,196
UOBKH/Consensus (x) - - 0.98 1.00 1.04

Source: MK, Bloomberg, UOB Kay Hian
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2017
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Anti-corruption Progress Indicator 2018

Tasun1ssusas
ADVANC AKP AMANAH AP ASK AYUD BAFS BANPU BAY BBL
BCH BCP BCPG BJCHI BKI BLA BROOK BRR BSBM BTS
BWG CENTEL CFRESH  CIG CNS CPALL CPF CcPI CPN csc
DCC DEMCO DIMET DRT DTAC DTC EASTW ECL EGCO EPCO
FNS FSS GBX GC GCAP GEL GFPT GGC GLOW GOLD
GPSC GUNKUL  HANA HMPRO HTC Icc IFEC IFS INET INTUCH
IRPC IVL K KASET KBANK KBS KCAR KCE KGI KKP
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TIPCO TISCO TKT TLUXE T™B TMD TMILL ™T TNITY TNL
TNP TOG TOP TPA TPCORP  TRUE TSC TSTH TTCL TU
TVD TVI TWPC U UBIS UOBKH VGI VNT WACOAL WHA
WICE
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SPALI SPCG SPPT SR SST STANLY SYMC SYNEX TAKUNI TBSP
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