UOBKayHian

your trusted financial partner

Mar ket Monitor

Lausrusiaiii lunsjsma oo Isonau wi avjus adnit it eiUS susiumu

ansgY Beednanay LLauﬂ']iLﬁ]Sf\]']ﬂ']‘iﬂ'INLL‘IA'JI‘H&I‘U‘JFI NLL%’JI%NW’i’iﬂLE]INLLﬂSM
LarSWUANnaY mmmmmﬂamnmmmwﬂumwamamma z3mana9t Tnefiuszga
Fuwaarulunsasesanetn 1.4 WHAIWATEYINSTY AINE1I 55 Lud (ARSIDIN
5.7 WWA1WATEEYY 813 215 LNa) anmmmﬂuwamama £3% 922L1ELIAINT
19597 F9az Wﬂm34mﬂaamﬂumamwumuaaniﬂmn 1 §.a. 1 Uudadeuansianis
gauA1asaSwnS B ansTY TeuanseRunsndides saarnofiAniaiuyulnaidinain
vAnlnal

sARAUUS U #AINGNIaUATIBIWAIAINISHEAN.A.AAGI 797,000 UISL8/
7% §92AU 30.806 A1WUIILIA/ TN Lﬁaum'ln’]iﬂﬁﬂ’r?]mm”amnm 86% 8N4
‘ZﬁE]IﬂE]’ﬁ.»L‘UEJ‘U’i NARZAARIAINISHENRINED 0.8 a1uUIFI5a/ T NekanIwnsel
ENﬂa’TJL‘U%ﬂQﬁ]EIU’Jﬂ5]8ﬂ’]iLﬂ’J\‘iﬂ’]vLi%%EL%ﬂana\‘i\‘i’]% ‘smmismaumnmams
mmmmﬂmmmmamiﬂum FINNIAINIINAUNTHIGULANT 1

m’mna‘aam‘aaaﬂg‘amsuaﬂm F’]'J']Nﬂ\ﬂﬂﬂ’]iL‘Uaﬁl%LLﬂﬁ@E]’]%’]iﬂﬁﬁﬁ’]ﬁﬁm%lﬂﬂﬁ\ﬁ
‘ﬁaﬁﬂﬂ']%ﬂ’]iilﬂNNﬂT]NLUﬁEJ%LLUG\TS[%%’N 3 INHIBN 2002 ‘Vl‘L]i Lﬂ%ﬂ"li‘c’JUW‘ﬁﬂ"L‘ﬂﬂ
TNWIU6 (‘Y]‘l:l'?i ) NLL%’JI%NE’IﬂMﬂ'J”INIMEIFT’]aiﬁ‘diiﬂ%mﬁﬁﬁlaﬂﬁna?uﬂ B’WVLNN
‘Elaﬁiﬂsl%l,i’n% 'YI'ISL‘Hﬁﬂ']%ﬂ?iﬂ&ﬂ']iLNﬂGﬁ')ﬂﬂ%ﬂ zI3NAnanse ﬂUﬁlﬂUiiﬂ?ﬂ?ﬂﬁﬂ‘ﬂ%
4116

Sewaumuan 21915 T walannusnifenilsalunaseu Tssnau 15meafln
Tamafernlsiuemalna ivsuasusess ‘nammﬂuman'lsml,uumumw"[,ﬂuaﬂu
Tagand 4/61 9819NGNNAIIH Tsonaw \WuRITULNagawsa PTT, PTTEP, TOP, BCP
mummunawumwmiwwaunaumﬂan 211115 viagined Wi ﬂﬂﬁﬂimﬂfﬂﬂ 811
CPALL, ROBINS, CPF, TU, AOT, ERW, MINT, EGCO, GPSC, BEM, BTS LZwLAN

AIWIINNAYNS: WNTIAT 1630-1660 96 nsUsumlaslivan 1625 am manala
WHENIWLTIUIN N UNISNAUNIEULKED 1645 A uTamawﬂwmmwa
WUKUIGE 7/ WULWZU1IUT GPSC, CPF, GUNKUL NRefnls AEONTS* (1 193.50
ARYIANY 179), ASAP* (11 4.70 ARYIANY 3.54)

LUISU 1635-1640 / WUIATU : 1643-1647 0 ARSI LOUER 40%
Usumumsmﬂu

a‘uum‘naamwu - ATN.ARNAIUUATNEIY 63 20131 1.91 LAKAIKUIN LRnTn
910U 62 N1 6.5 WHAIWUIN NU'JﬂVlmLWNL‘Uu 3,600 UINABHA LialwAnlneg
L?nmmmsmﬁ'lsmfgﬂ"[,mamamuﬂm \Undadeuannieiainesangns.w.ain
n9zUaeURINeIanas fsa BCH*, CHG*

: WaseMU 60%

aaaamuuaumu - awmwmasmamsﬂﬂmmmmimmaanlwaﬂ 2562 %1
L‘L]WWN {mmamium ammﬂmm NYFIATINAITAT UINKA9 ATAUATNIIN
Yihaenem 4.4% mamau 3¢

sun. uaungnaummwu - sun. LUmmoaﬂm BuuungsInlAsIn1sABRNLA
b U nnbiienawinui 1 8.A. 2562 2913% 1 WA HaW 1,000 UIN/LHEN
LLﬂﬁEy‘ﬂ’] NPL ‘Uﬁ]’iLF]’iﬂE‘l ‘El‘c’ﬂElL’Jﬂ’lﬁ]’]El 10 “lJ FI']E]L‘IJWU'JF]E‘IE]HQN‘Ul‘ﬂ’il,ﬂ‘iﬂﬁll,l,am non-
bank 8171 AEONTS*

o a o a v o a 1 2
ﬂistﬂuﬁlﬂﬁﬂ&d: 13 NN, - mLa‘tlL\‘l%LWaﬂ‘mgﬂ LB N.A., ﬂizﬁ’luLWﬂﬂm'ﬁqwﬂiw?\m /

14 NN, — AAAINITAIAW LAY H.A. / 14-15 NN, —A1S0FIATINATAINTW

(* AN8h ‘H%‘ﬂ"l\‘maﬂ‘nﬁ ﬂ\?ﬂ’]ﬁlNF]']LL%”%’W]’NﬂUW%ﬁW% ma*n"lu Iﬂﬂﬂi%ﬂ’ﬁﬂtﬂi"l”ﬁﬂﬂﬁ UOBKH ﬁ\‘l
%ﬂﬁ\‘]“/l%ﬂ'JiW%"lim"lﬁl\‘l‘i]Iﬂﬁllﬂﬂ’]lﬂ‘l’]% 3-5% ﬂﬂﬁi’]ﬂ"l‘ﬂt?ﬂ’da)

THAILAND

Wednesday, 13 February 2019

Market Summary
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IK:‘?I'I:T:: Index PE (x) EPS Growth (%) Performance (%)
2019F 2020F 2019F 2020F -1D WTD MTD YTD
TIPs
Thailand 1,638 147 13.6 19% 9% -0.8% -0.6% 0.0% 5.0%
- Energy 24,543 12.0 11.6 41% 3% -0.7% -0.3% 0.3% 7.0%
- Banking 527 104 9.4 6% 11% -0.6% -0.5% -0.5% 3.0%
- Commerce 41,514 27.4 24.2 23% 13% -0.4% 0.4% -0.5% 7.1%
- Telecom 151 16.7 16.5 -11% 1% -2.2% -2.5% 0.9% 6.3%
- Transport 383 321 26.4 68% 22% -1.2% -1.1% -0.9% 5.5%
Indonesia 6,495 155 13.8 87% 12% -0.4% -1.5% -1.6% 3.7%
Phillipine 8,062 16.7 14.9 36% 12% -0.1% -0.8% 0.0% 7.3%
Asia
China 2,654 10.0 8.9 44% 13% 1.4% 2.0% 3.4% 7.1%
Hong Kong 28,144 10.8 9.8 46% 9% 0.7% 0.8% 0.8% 9.0%
India 36,395 22.2 17.2 24% 29% -0.4% -1.1% -0.3% 0.2%
Japan 20,333 15.2 13.9 53% 10% 0.0% 3.6% 1.4% 5.3%
Korea 2,181 10.7 9.3 43% 15% 0.2% 1.1% -0.2% 7.8%
Malaysia 1,689 16.3 15.3 5% 7% 0.1% 0.1% 0.2% -0.2%
Singapore 3,206 12.4 11.5 7% 8% 0.1% 0.0% 0.3% 4.3%
Taiw an 10,004 13.9 131 17% 6% #VALUE! 2.0% 2.0% 4.2%
Vietnam 926 149 11.3 46% 32% 1.9% 3.2% 3.0% 5.0%
MSCI Asia Ex Japan 640 12.8 11.3 31% 13% 0.3% 0.7% 0.4% 7.7%
Bloomberg Index
Oil and Gas Index 359 125 11.3 127% 10% -0.9% 0.0% 0.1% 6.9%
Coal Index 1,697 8.0 8.1 993% -1% -0.4% 0.5% -0.2% 6.7%
Chemicals Index 240 10.9 10.1 48% 8% 0.0% 2.2% -0.1% 5.0%
Banks Index 175 7.8 7.1 16% 9% -0.5% -0.2% -0.5% 5.6%
Commercial Services Inc 113 17.8 15.9 22% 12% 0.1% 2.3% 2.5% 8.7%
Telecommunications Ind¢ 55 13.3 11.9 21% 12% 0.1% 0.5% 1.8% 7.5%
Transportation Index 157 15.8 14.3 73% 11% 0.0% 1.1% -0.1% 3.8%

wiaiasa : Bloomberg

2ORTUIVRIUNAINUAIYIA TR (ATUMS BsyansEY)

12-Feb  11-Feb MTD YTD 2018 2017
Thailand (25.6) (50.6) (@8) 167 (8,913) (796)
Indonesia (40.1) (9.4) (16) 948  (3,656)  (2,960)
Philippines 5.0 16 80 436  (1,080) 1,095
India - (56.9) 410 335 (4557) 8,014
S. Korea (69.8) (48.5) 227 3885  (5676) 8267
Taiwan 480.6 448.6 - 2,748 (12231) 5736
Vietnam 3.1 0.5 11 68 1,887 1,163

wiasiang : Bloomberg
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Commodities Units | 12Feb 11Feb %Chg | -1W -1M  -3M -GM Stock Impact (+-)

GRM

GRM- Singapore US$/bbl 2.90 262 1% A 34% 1%  -45%  -58% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 62.1 619 0% Ap 1% 1% 5% -10% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 62.3 615 1% A 1% 4% 4% 1%

West Texas (WTI) Crude Oil Spot Price US$/bbl 53.1 52.4 1% A -1% 3% 6%  -19%

LPG

Butane FOB ARA Barge US$MT 420 420 0% > 0% 1%  -36%  -26% SGP(+)

Propane FOB ARA Barge US$MT 430 430 0% = 0% 3% -34%  -23%

Future

Nymex 1st month US$/bbl 53.1 524 1%  Ap -1% 2% 1% -17%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 60 60 0%  Ap 1% 3%  -12%  -26%

Gasoline - Dubai Crude Oil Spread US$/bbl (2) 2 1% Wb 39% 3%  -191% -121% TOP(+) ,SPRC(+) ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 76 76 0% b 1% 3% -11%  -13%

Gasoil - Dubai Crude Oil Spread US$/bbl 13 14 2% W 16% 12%  -33%  -24% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Ol Spot fob Singapore US$/bbl 61 60 1% A 0% 9%  -10% -8%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (1) (2 24% A 44% 75%  -158% 55% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 74 74 1% A 0% 3%  -12%  -11%

Jet Kerosene - Dubai crude oil spread US$/bbl 12 12 3% #An % 13%  -36% -17% THAI(-),AAV(-),NOK(-)

LLM@'@?T@:J@ : Bloomberg, UOB Kay Hian (GRM data wil be delayed for 1 day)
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