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I(‘r\gnnfr\/ Index PE (x) EPS Growth (%) Performance (%)
2019F 2020F 2019F 2020F -1D WTD MTD YTD
TIPs
Thailand 1,640 14.9 13.7 18% 9% 0.7% 0.6% -0.8% 4.8%
- Energy 24,340 12.3 11.6 37% 6% 0.9% 0.5% -1.3% 5.7%
- Banking 519 10.3 9.3 6% 11% 0.1% -0.1% -2.0% 1.3%
- Commerce 42,373 28.1 25.0 23% 12% 0.8% 0.7% 0.9% 8.4%
- Telecom 152 17.4 16.9 -14% 3% 0.8% 1.5% -0.9% 7.6%
- Transport 389 33.8 27.8 62% 22% 1.8% 1.0% 0.8% 6.9%
Indonesia 6,378 15.3 13.7 85% 12% 0.4% -0.1% -1.0% 3.0%
Phillipine 7,766 16.5 14.7 33% 13% 0.2% -0.4% 0.8% 4.0%
Asia
China 3,027 11.2 10.0 47% 12% -1.1% 1.9% 2.9% 21.4%
Hong Kong 28,807 111 10.2 44% 9% -0.4% 2.1% 0.6% 11.5%
India 37,752 23.4 18.2 21% 29% 0.6% 2.9% 5.3% 4.7%
Japan 21,290 15.6 14.4 56% 8% -1.0% 1.8% 0.1% 7.0%
Korea 2,148 10.8 9.3 39% 16% -0.4% 0.6% -2.1% 5.3%
Malaysia 1,678 16.6 15.6 3% 6% 0.4% -0.1% -1.7% -0.7%
Singapore 3,196 12.7 11.8 4% 7% -0.5% 0.0% -0.5% 4.1%
Taiwan 10,373 14.5 135 17% 7% 0.3% 1.3% -0.2% 6.6%
Vietnam 1,005 16.3 13.0 45% 26% 0.4% 2.0% 4.1% 12.6%
MSCI Asia Ex Japan 654 13.3 11.7 29% 14% -0.2% 1.8% 0.1% 9.6%
Bloomberg Index
QOil and Gas Index 377 13.0 11.9 128% 10% -0.6% 1.6% 0.6% 11.4%
Coal Index 1,697 8.5 8.5 966% 0% -1.0% 0.9% -0.3% 11.2%
Chemicals Index 257 11.8 10.8 47% 9% -0.7% 2.3% -0.4% 9.9%
Banks Index 179 8.0 7.4 15% 9% -0.3% 1.0% -0.6% 8.2%
Commercial Services Inde 124 19.2 17.4 24% 11% -0.8% 3.1% 3.1% 16.6%
Telecommunications Inde> 57 13.7 12.9 22% 6% -1.3% 2.3% 0.7% 11.4%
Transportation Index 167 16.8 15.1 74% 11% -1.1% 1.5% 0.6% 9.4%
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ﬂamwam%aaunamumammhgNmﬂ (mumssjmﬁ‘vﬁg%) ﬁmﬁ'ﬂﬁm”aaﬁmmu
13-Mar 12-Mar MTD YTD 2018 2017 o R
Thailand 9.2 (33.7) (313) (204)  (8,913) (796) 14 {.A. — AINFAADYLELIRATLAFA Brexit
Indonesia (51.4) (47.4) (47) 680 (3,656)  (2,960) a .
Philippines (2.1) (6.6) (51) 483 (1,080) 1,095 20 #.A. - Ui‘”‘qN AT,
India - 511.1 1,838 4,134 (4,557) 8,014 21 ﬁﬂ, — BOE meeting
S. Korea 54.6 109.9 (445) 3,828 (5,676) 8,267
Taiwan 250.3 89.3 72 3,332 (12,231) 5,736
Vietnam 5.4 1.2 6 186 1,887 1,163
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Commodities Units ‘ 13-Mar  12-Mar % Chg ‘ AW 1M 3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 434 4.14 5% L 4% 68% 86% 1% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 67.1 675 1% 2% 9% 14%  -12% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 67.2 66.3 1% A 3% 9% 1%  -14%

West Texas (WTI) Crude Oil Spot Price US$/bbl 58.3 569 2% L 4% 1% 1%  -16%

LPG

Butane FOB ARA Barge US$MT 470 470 0% = 0% 12%  -10%  -21% SGP(+)

Propane FOB ARA Barge US$MT 440 440 0% > 0% 2%  -19%  -24%

Future

Nymex 1st month US$/bbl 58.3 56.9 2% A 4% 10% 9%  -14%

Qil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 7 70 1% A 4% 17% 19%  -17%

Gasoline - Dubai Crude Oil Spread US$/bbl 3 2 63% An 46% 377% 1146%  -61% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 81 81 0% 7 0% 8% 13%  -13%

Gasoil - Dubai Crude Oil Spread US$/bbl 14 14 1% L -8% 5% 9%  -16% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Ol Spot fob Singapore US$/bbl 65 64 0% L 0% 7% 12% -3%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 2) (@) 20% A 14%  -102%  -77% 74% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 78 78 0% A 0% 5% 8%  -11%

Jet Kerosene - Dubai crude oil spread US$/bbl 1 10 6% A 13% 14%  -19% 1% THAI(-),AAV(-),NOK(-)

LLM@'G?T@yﬂ : Bloomberg, Aspen, UOB Kay Hian (GRM data wil be delayed for 1 day)
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