UOBKayHian

your trusted financial partner

Mar ket Monitor

Javameuaniduun sasrmuduenume ut ulamanssu

aarafulaniivualduindoulninaudaudssysn 20 f.a. ARn1sUszys
A ﬂiiNﬂﬂi%TﬂUﬁslmmmaomawiﬁﬂ LLaW"melmuwa' 20 #1.A. A ANF T
HowAaeAoLihas 2eanUEwWnSnEEes azfinsUse wm‘mafﬁu Tungvay 21 #.a.
ATAT19RINGZE8LIAT Brexit Wflﬁmmnmagnmaﬂ"LﬂLUuﬂmaﬂLmu

im'lﬁ'lsi'uﬁm'%laﬁé'mm'lmmn m‘sﬁ'eﬁ’mmmmnmﬁﬁmﬁaaﬁ'ﬁuua £ANIgY 8RN
donngoaludauinsatios wilsionass EATRAEE ua‘saaamnmma‘[m wAsIAIARAEUT
Lﬂumnﬁ]”"[,mﬂaauu,ﬂmua&ﬂuumaﬂwsﬂumaau vinlv¥snAanelnAs TS NnaU
FuLBauan wanann1sanfiden1sninegenaiiiaseasngalewa Amas donabise
31mmuumuu,awmnauwmmwnwamimmmm"[mma 1762 fuwilinHlnsaann
mmwu"tumﬂmma 4/61 NEIWHA

m'm'la‘lLmuau‘uamaLaanmnﬁmu?i'mégml,siﬂsa;l,a'iuﬁ]ufan'la%a Tnazasdouas
w3sAn1atlaene g MUszifinanalnlulannssmiialnauazanianln anafinzuun
WHealnaiAes 250 AN aswLLiaauﬁwmamLaiamamawuﬂamumumamiwm
WasLAonmI LAy L‘WNmwNﬂmmﬁﬁmawa\‘imil,aanmmﬂumaﬂaimw sanH ety
mmumrmmﬂ"auawm‘lwn']iwiaanﬁl,aanmvlzwn% 9 w.A. FeguLFeeaz 21 lrinns
Genaaduluasls Dunasusenaialudenewdonas ususzfiwdwlaniaie

WA9A2 1,610-1,640 3m Ltaantfenlss1862 L5dsnsdnduninnisasulagsind
Tamamumwmmma% ‘Vimﬂmﬂnmwl:Nmiﬂaﬂia\maﬂufaﬂﬂannLnenWVliImﬂLm{,
RNAINUNYD AL ﬁN'ﬂ%sL“ﬁEIJLNEJE]EI%IEI'JIEIEJLTIEJ\‘I?JE]U%%FIEINWEN\‘I'I% Tsondaw Ulnsy 4
SIAE2 ‘ﬂauwamimmmmmmmmam"ﬁﬂum 817 PTT, PTTEP, TOP, BCP, PTTGC,
SCC 59N D9 ‘ﬂu‘nmﬂﬂmauq 817 CPF, TU, CPALL, AOT, ERW, MINT,STEC, GPSC,
EGCO, BTS, BEM / Ng#5.W. 131%8U RJH, BCH
AMNFIUNaNs: UszLiu downside 289 SET Index ag.i‘l'?'; 1610+/- 3m waztduan
WHE9TaNARINANITUSUAILTS // WULULUIIWi PTT, CPF, SAWAD* (111 53.75 6in
27609 % 50)
HUITU 1610 / UYL : 1625 IR AR : FUAR 40%
Uszifiumsasmu
Laimmsn'mwnnl,aauvlﬂl,ﬂu d.9. - n1suse ﬂuﬂmaam%mwmuﬂ waz 85
H NIamanmaauaan"[.ﬂaumma% f.8.62 LhasannnisUsz ﬂNTuLﬂau LH.8.

a1afimnandnlulmteeitasanissesinedefinnadaudainlul sz zawn13Uf5U
Tasessotrsugia

: WaseUU 60%

Tmﬂnﬂmanm‘sﬂ‘swvumau 1.8, — ﬂaNIaLUmJ's zAIAYNLANN1TUSE ﬁmwﬂ
17-18 Ly.8. muamnnau‘[mﬂmmwﬂa SINANBIRATIZ aammwﬂmmmmiﬂiu
ammmm‘mammuumumﬂﬂwmw ¢fhgn15Use ‘ﬂNﬂiﬁﬂMVLﬂi%’JWﬂ 25-26 {.9.
AULN %18 mammmﬂmﬂnm%mm“a L'Jmﬂi‘uammimamwnwmﬁlﬂu

AOT - UszniAgzaan1sillaznegaianaisauliandusznaufionisdnine duan
Uaaan® (Raa3) sandenisldadnsusznavfanisidenadizd sanlunaw aan
AuwaNIsENaIzIUag8Za9Iwn 19 H.A.

Wuninisnansasen - mmsmﬁanLﬁﬂﬁwvl'il,muﬁ’mummﬁmmmnu MCOT,
SAWAD, SAPPE, JMART, SAMART, SINGER, NER, Ill, PRM, JMT

USTLAURRRN: 20 5.0, - Uszgn nwe. (Usumansolaaaasugialne) / 21 fla. -
BOE meeting / 21 q.p. - Nmﬂ[‘sﬂaomﬂmﬂnm Brexit 1Yigongw

(* 'ﬂN’]EIEN ‘ﬂ%‘ﬂ’]\‘)ﬂaﬁl?’lﬁ mmwmuuummonuwmwu 'ﬂia“ﬂvLN vLﬂaEli%ﬂqﬁ’JLﬂi']u'Wllaﬂ UOBKH ‘d\‘i
%ﬂﬂﬂﬂ%ﬂ’liw%’]‘im’]ﬁl\ﬁ]ﬂﬂﬂﬂqﬂﬂ% 3-5% ‘ZIQGT]F]’W]L‘ZI'MQ)

THAILAND

Tuesday, 19 March 2019

Market Summary
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SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA
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HANG SENG
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MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
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Dubai (US $/bbl)
Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10 Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
AOT
PTT
CPALL
CPF

IVL

Leaders
PTTEP
BAY
BBL
SCB

VGI

Opportunity day: 19 3.6, — FPI, AEN, PREB, ASP,

Price

1,617.57
1,074.63
2,367.28
1,820.26
2,209.53
1,946.26
38,475
16,532,960
16.92

1.80

25,914
7,714
382
3,096
7,299
29,409
21,585
665

59.09
67.54
66.58
721
1,304
6,458
12.84
175.8
420.00

317
111.4
11
96.5

2.40
2.60
2.53
13.10

18-Mar
177

(853)

(1,016)
1,693

18-Mar
(50.85)

Price
67.00
47.75
74.25
26.00
47.75

Price
120.00
37.50
209.00
131.00
7.75

Chg
(8.00)
(5.38)
(12.95)

(7.56)
(11.91)
(16.32)

65.23
25.95
101
74.67
70.91
396.75
133.65
7.37

0.57
0.38
(0.74)
(9.0)
1.22
12.25
0.32
(0.20)
0.42

0.02
(0.05)
0.00
(0.07)

0.00
0.02
(0.01)
0.22

MTD
626

(1,100)

(15,288)
15,762

MTD
(84.79)

Impact Indx
(1.40)
(1.40)
(1.10)
(0.42)
(0.28)

Impact Indx
0.39
0.36
0.19
0.17
0.13

Chg(%)
(0.49%)
(0.50%)
(0.54%)
(0.41%)
(0.54%)
(0.83%)

0.25%
0.34%
0.27%
2.47%
0.98%
1.37%
0.62%
1.12%

0.97%
0.57%
(1.10%)
(1.23%)
0.09%
0.19%
2.56%
(0.11%)
0.10%

0.06%
(0.04%)

0.10%
(0.07%)

0.00%
0.63%
(0.28%)
1.71%

YTD
27,389
2,845

(11,976)

(18,258)

YTD
(412.16)

Chg (%)
(1.47%)
(1.04%)
(1.66%)
(1.89%)
(1.04%)

Che (%)
0.84%
1.35%
0.48%
0.38%
1.97%

SUTHA, Ill, ANAN/ 20 §..— TVO, MEGA, SENA, XO,
LALIN, TQM, AMATAV/ 21 .. — EKH, PPS, TPCH,
ASEFA, PYLON, ALLA, AQUA
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Regronar

P Index PE (x) EPS Growth (%) Performance (%)
2019F 2020F 2019F 2020F -1D WTD MTD YTD

TIPs
Thailand 1,626 14.8 13.5 18% 9% -0.6% 0.0% -1.7% 3.9%

- Energy 24,280 12.3 11.6 37% 6% -0.3% 0.0% -1.5% 5.5%

- Banking 515 10.2 9.2 6% 11% -0.6% 0.0% -2.7% 0.5%

- Commerce 41,186 27.3 24.4 23% 12% -1.8% 0.0% -1.9% 5.3%

- Telecom 151 17.3 16.8 -14% 3% -0.3% 0.0% -1.6% 6.8%

- Transport 385 334 275 62% 22% -1.2% 0.0% -0.2% 5.8%
Indonesia 6,461 155 13.9 85% 12% 0.7% 0.0% 0.3% 4.3%
Phillipine 7,798 16.6 14.8 33% 13% 0.6% 0.0% 1.2% 4.5%
Asia
China 3,022 11.3 10.1 46% 12% 1.0% 0.0% 2.7% 21.2%
Hong Kong 29,012 11.2 10.3 44% 9% 0.6% 0.0% 1.3% 12.3%
India 38,024 23.6 18.3 21% 29% 0.7% 0.0% 6.0% 5.4%
Japan 21,451 15.6 14.4 57% 8% 0.8% 0.0% 0.3% 7.2%
Korea 2,176 11.0 9.5 38% 16% 0.9% 0.2% -0.7% 6.8%
Malaysia 1,681 16.6 15.6 3% 6% 0.4% 0.0% -1.6% -0.6%
Singapore 3,200 12.7 11.8 4% 7% 0.1% 0.0% -0.4% 4.3%
Taiw an 10,439 14.6 13.7 17% 7% 0.9% 0.0% 0.5% 7.3%
Vietnam 1,004 16.2 13.0 45% 25% -0.4% 0.0% 4.0% 12.5%
MSCI Asia Ex Japan 658 134 11.8 28% 14% 0.7% 0.0% 0.7% 10.2%
Bloomberg Index
Qil and Gas Index 384 131 12.0 130% 10% 0.9% -0.1% 2.0% 13.0%
Coal Index 1,697 8.5 8.5 960% 0% 0.5% 0.2% 0.2% 11.8%
Chemicals Index 259 12.0 11.0 46% 9% 1.5% 0.4% 0.9% 11.3%
Banks Index 180 8.1 7.4 15% 9% 0.7% 0.0% 0.0% 8.8%
Commercial Services Inc 124 19.3 17.5 24% 11% 1.5% 0.2% 3.6% 17.2%
Telecommunications Inde 57 13.7 12.9 22% 6% 0.5% 0.3% 1.0% 11.8%
Transportation Index 167 16.8 15.2 73% 11% 0.8% 0.2% 0.8% 9.7%
wiaiiaya : Bloomberg
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S. Korea 6.3  (171.6) (294) 3,979  (5676) 8,267
Taiwan 125.0 - (349) 3,608 (12,231) 5,736
Vietnam (3.4) (8.0) ) 174 1,887 1,163

wiaiiasa : Boomberg

(3 o Qs v L]
Uszmuam um‘nsUﬁ‘uLmsuﬂ
e PIT(65) : namssndwnulasang 1/62 Wusanmayulasinanen wsefidadeuanannesiiusengnidraansidenludaolas
N8 3/62 . . . )
® CPF(31.5) : vimAudzviounanseiunulua saeiinguemaluwiuiisnenimaiminmeasmwsnaaamn s sul

2561 AiIUIUH
o \fiarils sawap* (1 53.75 simAYY 50) - uamsRiwnulaesindaduwliiulalansiy

Wufisauledu EGCO, BGRIM, PTT, DTAC, KTC, AEONTS¥, JMT*, JWD¥, PRM*, NER, RS, AOT

Runfimsiansassi - dsnsadanierinlsuuuimuwna AR A21AY Y MCOT, SAWAD, SAPPE, JMART, SAMART, SINGER, NER, lll, PRM, JMT
sen i aubedayavimmnuesderdhiiindede A kidedhumetueipgsgniauazaruasy sofvevdeyquie) lenfsmanmineg gledl wel Sens whamalng din @y,

g measmng lumspRenu eusiusBersannimsniineiing heresanil Telideaudssannin Meseuiidsagsaiie s neumssailareninamu be A idunsain
amrabidhaminmsterieremanmine sisenmamaamaiiule g e

www.utrade.co.th




UOBKayHian

‘your trusted financial partner

Market News & Factors

THAILAND

Tuesday, 19 March 2019

ANARUANST

satalandnaniuingasnlauiniiedui (18 f.a.) lnsldusomyuainnisyeiuaasiungs
swimsuaznganalulad anefiiungandsnuinmiwaafismenasinguiv sgrlsinm fad
alandusumaulunsoudiia iesannistasasiuludoasimainiduleisganain
FuziRgaInuiNasuIuaIn1sUszgaulautenIsdiugasawiaIsnaearsy (Wn) Tudumnvi (Suln
LADEY)

maaiuglsy

parauelsulaviniodnis (18 8.a.) Tneiunguouwimsiinaiadsuszu nasswinsnoed
WUIA LAZEWIANSABNLESALUIA 20aeaTHh Ussneiia Tuenfingnd1unin nedaelsiansanns
¥1381309N15AIUTINAINTT U AINNAsUWIHAAIATUAINITUSTYNEUIAITNA1ENSF IWIUTA 19-20
o o o - T -1 a4 & e o

.. Wamdygaunsysvanensinanideluii (Bulwiaad)

ARAUINY

£
o

YY) ¢ v a o B o o ¢ o a4 & A o I '
Wiy IhdRAUNEAINNgd (WTI) naiaikigasnUauiniienni (18 #.a.) nasainnguuseine
Haveaniidin (Town) wazgndnuanngalown dedygronsuninusuaniiaenisudn aaziin

HIUIUAIIBITUAR NI RAUZBIA1 NI TUENTEMNARUNAI MRS (EIA) Twiuwgedh (Bulv
LADEN)

lawnenidnmsuseya

o U
BAUKRUN

néjuﬂszmﬂ@daaanﬁﬂﬁu (Tawn) Yszmmenidnnisussgaluifounin usasdomefinnsussgalu
Bowi.e. 1199 m'islmﬁnn’ﬁﬂiz‘quﬁﬂndﬂ'ﬂ%i’uﬁ 17-18 1.8, az¥nnlanuasUssinAnws Rns
ﬂ"ﬂmﬂ’%"uamﬁ'la‘”amﬁmﬁmﬁwai'miavlﬂwn'jwzﬁam'iﬂiz"dquﬁmumu‘[ﬂmﬂmimﬁmiuﬁ’uﬁ 25-26
H.8.

ARSI SR TUAMNLTaNY

Ll

ansgilamedn sadanNdoNugas1siIwnsiianszay 62 TuRowd.A. nacRIniiagw 2 W

Ha3 19U N S9R" AARaNt Tmsvlﬂ”uiami,umnmsﬂ%’uﬁ”;amaaé’mnmamﬁﬂﬁug‘” SINTNTAARIZBIS AT LAY
NM92EMEAIYBIN139 100 WL oun s
BEM gaviu BEM Iideuddnunusiedygimesugnlasehenast 2600 wanghdeinmanaariy
“anw.” yar 1.37 wanau. Twis aas. udonnw. Araiiuwsnele TFF lUldnild BEM tanzdnsie
W.3.U. RANNTNE
AOT AOT Usznirgzaanisilnanedeaanaisewldandlsznaufanissinn ﬂﬁ%ﬂ”ﬂﬂaamﬂﬁl(ﬁ’;?}w%)

sanfen1slvansUsenaufanisidenidiad aanlunaw anfirnwanisiinazdaanezasiui 19 A.A.

sen i aubedayavifdmnuesdernihiiundede i ki adumstuisgmgnieuasaaany sfiedayguie bensmammsne gled wel Be wozmalne) 77m (ormy,
oy 7 P g o T : oA Y o % AR
g e @ng lumapRenuu lvmausiuBersnamsaliipng heesueyiil Telifaaudonsnnin menmer RS beavd e MusnaumminRs laeninam i el AiThmagiin
) T ; Al 7

anrabiinamuimserEeremanming sizensanaemsiiulay iusngluseen

W W W .

utrade.

co.th




UOBKayHian THAILAND

‘your trusted financial partner

Tuesday, 19 March 2019

Report & Corporate News
o a | ol U g s 1 1 a
AMATA finlsgn8 AR mamsingauas meazusagudaunsslull 62

as

48 mammsﬂssmmmsr‘h"(,iqw%ﬂ 62-63 & 4% NMFUTTHIWNSANLSTUS U anas Jdtueuasganisang

o o

Kwisne 26.50 uw | HawknAwAfsawaslsuwanmaiulaiudonssazaiivsalulng 62 inmaiilsgng AVATA 1w

q

o o 1) -3 & o da ] a ° o & o & 1 d
'i]iﬁlb‘l']ﬁ:!ﬂsl%‘l.] 61 VL‘ULLG'J LLazﬁlzmuﬂ'ﬁW%ﬁn‘ﬂLL‘ENLLﬂiﬂGL‘WIJ 62 ARSI 28 E]’JEI‘S’]F]']W%g']%GLﬁNVl 26.50
Umn

AOT AOT LHBuaN8Za9RIANS dRs. ihaw! agfulszya

AOT gannag 1 f12! Usznrdoungionanssoiauaian1siibng 4 swindu uwazfanssadonidias
"Rfve” uasaasegnszuddanlaiiv 2 dUnw afu‘lmﬁumuﬁy’umaungﬂma Taignam Wnams.ifan
AOT B¢l sontaynsannssiRIawEAawdaUszya (3129u)

[ 9 e ey [

BEM fadAy BEM fievulwidelgfinfiuanduuniu

e s s

Ho¥W BEM analf IHUSUNgAgaRWIMNInamaiu nnw. uaua1wuIn waniuniseenedyy anuni

L q q v o

N6 FUUDTALUBIRADUINHIBANWIAN LEUE ATH. HWlanNIFUIalrAtIw WU sanywla

q

nsznu Ael 2562 Glaeanssalniile 5-7% neriule 20 (Tuiu)

PTG PTG 916/l UHWI 1.36 UAwA. 6w Non-0il dneanlmsaiio
PTG 1ns99781at 62 waz 1.35 LEREIWUIN ATAUSHINZNERINUILIEAINIT 20% LABEUALTS
g5fia Non-0il dweanlmsaiios wiongnunmsbwasasudnlulafiaa wniauneluwlasang 4/62

Snnvagazninaasainefinslha sassulssnundaieniuea aaladasgunieluli (i)

FNSAINISNAULAZIIATU LASLR SN

Commodities Units 18-Mar  15-Mar % Chg ‘ AW -IM 3M -6M Stock Impact (+/-)

GRM

GRM- Singapore USS$/bbl 4.35 443 2% W 5% 3%  114%  -12% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 66.6 67.3 1% W 0% 5% 19%  -13% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price USS$/bbl 66.9 66.5 1% L) 1% 6% 21%  -16%

West Texas (WTI) Crude Oil Spot Price US$/bbl 59.1 58.5 1% )] 4% 10% 28%  -17%

LPG

Butane FOB ARA Barge US$MT 470 470 0% = 0% 12%  -10%  -21% SGP(+)

Propane FOB ARA Barge US$MT 440 40 0% = 0% 2% 19%  -24%

Future

Nymex 1st month US$/bbl 59.1 585 1% A 4% 9% 25%  -15%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 7 7 1% L 2% 17% 25%  -17%

Gasoline - Dubai Crude Oil Spread USS$/bbl 5 3 3% A 37% 211%  402%  -52% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 81 81 0% Wy -1% 6% 14%  -13%

Gasoil - Dubai Crude Oil Spread US$/bbl 14 14 3% )] -4% 12% 4% -14% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Ol Spot fob Singapore US$/bbl 64 64 0% W 0% 5% 17% 5%

Fuel Oil - Dubai Crude Oil Spread USS$/bbl (2) () 23% A -26% 7% -88% 74% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 78 78 0% W 0% 4% 10%  -12%

Jet Kerosene - Dubai crude oil spread USS$/bbl 1" 11 6% A -3% 2%  -25% 5% THAI(-),AAV(-),NOK(-)

LLM@'@?T@:J@ : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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