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COMPANY DESCRIPTION

Thailand-based oil & gas company engaged in the
upstream petroleum, downstream petroleum, coal
business and other related businesses.
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KEY FINANCIALS
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Year to 31 Dec (Btm) 2017 2018 2019F 2020F 2021F %0 70
Net turnover 1,995,722 2,336,155 2,151,005 2,069,942 2,040,960 200 ] vorame m)

EBITDA 375,841 361,726 399,098 415,171 425,712 200

Operating profit 259,551 238,169 276,930 284,392 285,947 mg

Net profit (rep./act.) 135,180 118,058 137,138 137,147 137,977 Feb18 Apri8 Junl18 Augl8 Octl8 Dec18 Feb19
Net profit (adj.) 132,372 127,145 137,138 137,147 137,977

EPS (Bt) 4.6 4.5 4.8 4.8 4.8 Source: Bloomberg

PE (x) 10.6 11.1 10.3 10.3 10.2

P/B (X) 1.7 1.6 1.3 1.2 1.1 ANALYST(S)

EV/EBITDA (x) 5.8 6.1 5.5 5.3 5.2

Dividend yield (%) 40.6 5.1 41 41 4.1 Tanaporn Visaruthaphong

Net margin (%) 6.8 5.1 6.4 6.6 6.8 +662 659 8305

Net debt/(cash) to eQUIty (%) 66.9 48.7 31.9 14.4 1.1 tanaporn@uobkayhianlcoih

Interest cover (x) 12.9 13.1 14.6 15.2 15.6 . o

ROE (%) 17.1 13.9 14.2 12.3 11.1 Chaiwat Arsirawichai

Consensus net profit - - 132,029 131,886 132,210 +662 659 8301

UOBKH/Consensus (x) - - 1.04 1.04 1.04

Source: PTT PCL, Bloomberg, UOB Kay Hian

NIRRT wrufmm/@:i/fvmw:ﬂﬂngmmﬂwﬂuwmmmiﬁ”mZ:Jnﬂwunvmuﬁumwmmmummmﬂuumwm%u@uw] Tnensfmmanminel glodl el @ens Wszmalng) 4r7m (),
{amieanuAns ums) ﬁﬂuwmmwmumm/mwmmmmmwﬂmng’lummﬂu@uuu Deliseudmanni s ﬂmm@uwmmnﬂi”mmwﬂﬂﬂﬂrﬂ@umimﬁ wlareninawu el Aidumsinia

wnwou'lwunmwummmwmmwa S visemmanT NN ‘lﬂ&'?“] wﬂmg‘lummu

th

.utrade.co.

W W w




THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2017
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Anti-corruption Progress Indicator 2018
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