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gaviednaw INARYUAARAY WHARAY 7% YoY L%aammniwvlmwvlﬂmamu&l (non-
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Chg(%)
0.70%
0.84%
0.84%
0.71%
0.86%
0.31%

(0.72%)
(0.56%)
(0.47%)
(0.16%)
(0.35%)
0.27%
0.19%
0.48%

(0.65%)
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0.46%
1.54%
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0.26%
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(1.07%)
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0.00%
(0.05%)

0.00%
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YTD
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(9,701)
(30,340)
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(517.78)

Chg (%)
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(1.41%)
(0.48%)
(0.40%)
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Che (%)
3.14%
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0.52%




UOBKayHian THAILAND

your trusted financial partner

Mar ket Monitor Wednesday, 10 April 2019

W3guguANANLNG u,azn'ﬁmﬁauvlmﬁ'uﬁ’wﬁga'flmﬂ

/K(fngl:i?:; Index PE (x) EPS Growth (%) Performance (%)
2019F 2020F 2019F 2020F -1D WTD MTD YTD
TIPs
Thailand 1,658 15.2 13.8 17% 9% 0.7% 0.7% 1.2% 6.0%
- Energy 25,075 12.8 11.9 36% 7% 1.2% 1.2% 1.7% 8.9%
- Banking 518 10.3 9.3 6% 11% 0.5% 0.5% 0.7% 1.2%
- Commerce 41,255 275 24.4 22% 13% 0.2% 0.2% 1.3% 5.5%
- Telecom 156 18.1 17.8 -15% 1% 0.8% 0.8% 20% 10.4%
- Transport 386 32.8 27.1 66% 21% 1.0% 1.0% 0.0% 6.2%
Indonesia 6,484 15.8 14.1 83% 12% 0.9% 0.2% 0.2% 4.7%
Phillipine 7,916 16.9 15.1 33% 12% 0.0% 0.5% -0.1% 6.0%
Asia
China 3,240 12.2 10.9 45% 11% -0.2% -0.2% 48%  29.9%
Hong Kong 30,157 11.7 10.8 44% 8% 0.3% 0.7% 3.8% 16.7%
India 38,939 18.8 15.9 56% 19% 0.6% 0.2% 0.7% 8.0%
Japan 21,803 149 141 67% 5% 0.2% -0.7% 2.1% 8.1%
Korea 2,214 11.9 10.0 29% 19% 0.1% -0.1% 3.2% 8.2%
Malaysia 1,642 16.3 15.3 2% 7% -0.1% 0.0% -0.1% -2.9%
Singapore 3,326 131 12.2 5% 7% 0.3% 0.1% 3.5% 8.4%
Taiw an 10,852 154 144 15% 7% 0.5% 1.4% 2.0% 11.6%
Vietnam 988 16.1 12.8 44% 25% -0.9% -0.1% 0.8%  10.7%
MSCI Asia Ex Japan 684 13.9 12.3 28% 14% 0.5% 0.7% 31% 14.6%
Bloomberg Index
Oil and Gas Index 386 13.0 11.8 133% 10% 0.2% 0.5% 11% 13.6%
Coal Index 1,697 8.7 8.6 941% 1% -0.5% -0.3% 3.6% 13.1%
Chemicals Index 279 12.8 115 48% 11% -1.0% -0.3% 6.0% 18.8%
Banks Index 184 8.1 7.5 17% 7% -0.2% -0.3% 25%  10.9%
Commercial Services Inc 130 195 175 29% 11% -0.3% -0.9% 13% 222%
Telecommunications Inde 56 131 13.0 24% 1% 0.2% -1.1% -0.7% 8.1%
Transportation Index 168 16.0 14.7 83% 9% -0.5% -1.0% -1.2% 9.4%

wiaiasa : Bloomberg
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Elé]ﬂ%ﬁﬂﬂﬂﬂﬁduﬂﬂﬁﬁuﬁﬂﬂ“&ﬂmiﬂﬂNﬂ'lﬂ (MR BEUFHIFY) Josuisaeasna
9-Apr 8-Apr MTD YTD 2018 2017
Thailand 1005 - 106 @01 (8913 (796) 10 .. - Ussgalaunenstuglsy,
Indonesia 42.1 59.5 192 1,037 (3,656)  (2,960) AVSTY e TUALaS W e
Philippines - 9.5 65 687  (1,080) 1,095 *
India - 17.4 1,413 8,476  (4,557) 8,014 11 L.8. — FOMC meeting minutes
S. Korea 176.9 247.9 1,334 5869  (5676) 8,267 12 1308, — B9 S1861% BARIAANTSAA
Taiwan 755 279.8 295 5505 (12,231) 5736 i
Vietnam (12.0) 6.2 2 161 1,802 1,075

wasdiesa : Bloomberg
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o farils TSR* (1 2.90 AiRAANY 2.26) - KANIRIURWTWTHF TR U
o farils AQuat (i1 0.70 AiBANY 0.48) - MAYUTUARRKINATNANAGasEe T ausikly
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TEAMG TEAMG A191%nna. muRnnaas1eglasd Amadaldna1ed 64

Wanszen Amanasalaldiulasinasl 2564 (3199n)

TEAMG Teisuanalianelaain ana. mugsawieasislasinisglasAszuieifonuasuanasguaii

FNSAINISNAUBAZIIANTU LASLR SN

Commodities Units 9-Apr 8-Apr % Chg | 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 3.95 4.04 2% W -16% -9% 31% -5% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 70.4 70.1 % 4 2% % 200 -12% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 70.6 70.8 % W 2% 8% 17%  -12%

West Texas (WTI) Crude Oil Spot Price US$/bbl 64.0 644 1% 2% 14% 2%  -10%

LPG

Butane FOB ARA Barge US$MT 520 50 0% = 0% 11% 25%  -18% SGP(+)

Propane FOB ARA Barge US$MT 490 49 0% = 0% 11% 10%  -18%

Future

Nymex 1st month US$/bbl 64.0 644 1% 2% 13% 20% -9%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 76 76 % 2% 10% 30%  -12%

Gasoline - Dubai Crude Oil Spread US$/bbl 6 6 3% W -5% 72% 5073%  -14% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 83 82 1% 3% 3% 17%  -16%

Gasoil - Dubai Crude Oil Spread US$/bbl 13 12 % 6% -16% 3%  -33% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 64 65 1% 0% 1% 14%  -13%

Fuel Oil - Dubai Crude Oil Spread USS$/bbl (6) G A% W 32%  -216%  -190% 4% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 80 80 0% W 1% 4% 12%  -14%

Jet Kerosene - Dubai crude oil spread US$/bbl 9 0 5% W -8% -17% 21%  -28% THAI(-),AAV(-),NOK(-)

meif@yﬂ : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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