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KEY FINANCIALS

Year to 31 Dec (Btm) 2017 2018 2019F 2020F 2021F
Net turnover 4,491 4,354 5,668 6,256 6,840
EBITDA 1,867 1,543 2,378 2,661 2,979
Operating profit 1,551 1,228 1,998 2,262 2,559
Net profit (rep./act.) 1,409 1,018 1,796 1,984 2,212
Net profit (adj.) 1,409 1,018 1,796 1,984 2,212
EPS (Bt) 1.3 1.0 17 19 21
PE (x) 16.8 23.3 13.2 11.9 10.7
P/B (x) 1.9 1.8 1.6 15 14
EV/EBITDA (x) 19.2 23.2 15.1 135 12.0
Dividend yield (%) 2.4 1.8 3.0 3.4 3.7
Net margin (%) 31.4 23.4 31.7 317 323
Net debt/(cash) to equity (%) 52.5 73.6 63.3 55.8 47.9
Interest cover (x) 8.2 6.3 9.6 10.8 12.7
ROE (%) 115 8.0 13.0 13.0 13.3
Consensus net profit - - 1,702 1,928 2,223
UOBKH/Consensus (x) - - 1.06 1.03 1.00

Source: Amata, Bloomberg, UOB Kay Hian
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COMPANY DESCRIPTION

Bt22.20
Bt26.50
+19.4%

AMATA is Thailand's leading industrial estate
developer. It operates two industrial estates in
the Eastern Thailand, which are Amata Nakorn
and Amata City and one in Vietnam, Amata City

Bien Hoa.

STOCK DATA

GICS sector

Bloomberg ticker:

Shares issued (m):

Market cap (Btm):

Market cap (US$m):

3-mth avg daily t'over (US$m):
Price Performance (%)
52-week high/low

Imth 3mth 6mth
7.2 7.2 (5.1)
Major Shareholders

Mr. Vikrom Kromadit

Mr. Vitoon Kromadit
Thai NVDR

FY19 NAV/Share (Bt)
FY19 Net Debt/Share (Bt)

PRICE CHART

AMATA CORP PUBLIC COLTD

(Ilcy)

AMATA CORP PUBLIC CO LTDISET INDEX

Real Estate
AMATA TB
1,067.0
23,687.4
744.2

10.0

Bt24.70/Bt18.40
1yr YTD
3.3 7.8

%
24.7
5.8
5.6

13.70
8.67

(%)

140

r 130

[ 120

r 110

[ 100

r 90

80

Apri8 Jun18 Aug18 Octl8 Dec18

Source: Bloomberg

ANALYST(S)

Peerawat Dentananan, CFA
+662 659 8302
peerawat@uobkayhian.co.th

LA wrufmm/@:i/fvmw:ﬂﬂngmvmmmﬂuwmmmﬁmZ:Jnﬂwunvmuﬁumwmmmummmﬂuumwm%u@uw] TnenBsfmmanminel glodl el @ens Wszmalng) 4r7m (),
JamieanTAns ums ﬁﬂuwmmwmumm/mwmmmmmwﬂmng’lummﬂu@uuu Delisaudmanni s ﬂmm@uwmmnﬂi”mmwﬂﬂﬂﬂrﬂ@umimﬁ wlareninawu el AidumsTnia

wnwou'lwunmwummm@wmmwa S visemaanTn NN ‘LJ‘ZW] wﬂmg‘lummu

utrade.co.th

W W W .

Volume (m)
50 "
0

Feb19 Apri9




THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2017
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Anti-corruption Progress Indicator 2018
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