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COMPANY DESCRIPTION
Refinery and petrochemical.
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Year to 31 Dec (Btm) 2017 2018 2019F 2020F 2021F 550
Net turnover 214,101 280,551 253,409 267,389 304,942 500 ™
EBITDA 22283 18434 19,608 25831 27,883 o J votume
Operating profit 15220 10,197 11,508 17,581 19,583 100
Net profit (rep./act.) 11,354 7,735 7,959 12,853 14,686 o
Net profit (adj.) 8,341 8,929 8,722 12,853 14,686 APIIS 18 Ails Octls Decls Febis Apris
EPS (Bt) 0.4 0.4 0.4 0.6 07
PE (X) 14.0 13.0 134 9.1 7.9 Suce: Boomberg
PIB (X) 1.3 1.3 1.3 1.2 1.1
EV/EBITDA () 7.6 9.2 8.7 6.6 6.1 ANALYST(S)
Dividend yield (%) 4.4 3.3 3.9 5.6 6.1 Arsit Pamaranont
Net margin (%) 5.3 2.8 3.1 4.8 4.8 +662 659 8317
Net debt/(cash) to equity (%) 64.7 63.0 58.9 52.9 55.2 arsit@uobkayhian.co.th
Interest cover (x) 10.8 9.4 9.6 11.7 133
ROE (%) 13.5 8.9 8.9 13.7 14.8
Consensus net profit - - 10,563 12,696 14,205
UOBKH/Consensus (x) - - 0.83 1.01 1.03

Source: IRPC, Bloomberg, UOB Kay Hian
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2017
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Anti-corruption Progress Indicator 2018
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