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KEY FINANCIALS

Year to 31 Dec (Btm) 2017 2018 2019F 2020F 2021F
Net turnover 286,332 347,171 373,253 419,930 422,661
EBITDA 30,818 43,350 50,992 61,466 67,907
Operating profit 18,579 29,077 32,992 42,466 46,407
Net profit (rep./act.) 20,883 26,465 23,872 30,316 33,286
Net profit (adj.) 15,576 25,488 23,872 30,316 33,286
EPS (Bt) 2.8 4.6 43 5.4 6.0
PE (x) 17.0 10.4 111 8.7 8.0
P/B (x) 23 1.8 1.6 14 1.2
EV/EBITDA (x) 12.9 9.2 7.8 6.5 5.9
Dividend yield (%) 2.1 2.2 2.3 25 2.6
Net margin (%) 7.3 7.6 6.4 7.2 7.9
Net debt/(cash) to equity (%) 75.7 90.2 75.5 61.7 47.2
Interest cover (x) 8.0 10.3 114 13.2 141
ROE (%) 20.3 20.2 15.1 16.7 16.1
Consensus net profit - - 27,419 29,057 30,278
UOBKH/Consensus (X) - - 0.87 1.04 1.10

Source: Indorama Ventures , Bloomberg, UOB Kay Hian
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COMPANY DESCRIPTION

Bt47.50
Bt60.00
+26.3%
Bt77.00)

PET and polyester fiber producer .

STOCK DATA

GICS sector Materials
Bloomberg ticker: IVLTB
Shares issued (m): 5,614.6
Market cap (Btm): 266,691.2
Market cap (US$m): 8,348.4
3-mth avg daily t'over (US$m): 31.6

Price Performance (%)
52-week high/low

1mth 3mth 6mth
(4.5) (2.1) (14.0)
Major Shareholders

Lohia family

Bangkok Bank

FY19 NAV/Share (Bt)
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2017
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Anti-corruption Progress Indicator 2018
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