UOBKayHian

your trusted financial partner

Company Update

THAILAND

Thursday, 16 May 2019

a131ad (RS)

Alsgnslaswiadi 1/62 andme

r‘hvliqw%vlmmaﬁ 1/62 agfl 110 arwuIn Windn swyoy 3N lsauswiAan wiana
19%goq 31nTaTEAINGGN1S AmeonaelasIEn 1/62 RARIAG 4%yoy LA 13%qoq 91n318leuas
qsﬁa?&auazqsﬁa Multi Platform Commerce (MPC) fianas Guidunaainguslnazzanganiwnisninew
nadens agelsARgusmanedieananezas MPC luRaw w.e.-n.a. 2562 Sandusnduung vin
Tiaadealsznaunislulasanadl 2/62 asiuminanlasunadan MebisUsuanussanmunis
fnlsgnaUiiasanniiin s0% dreynasiiszinsziannindeuwilinseldludasfiiniesadit ae
Aungti da saesaiugulna i 18.70 un
o uaUsznaumsiasanai 1/62 sindfian
RS smmuﬁﬂsqm%vlmmaﬁ 1762 i 110 &wum Wiisdn swyoy 9 nfnlsaudufiaan udanas
19%qoq NTadasugania susanaelaaanafl 1/62 NAFIAY 4%yoy UAT 13%doq MNTelFAEY
g3fafauazgsiia Multi Platform Commerce (MPC) fianas BoiTlunaainguslnazzasganiunisainon
naidense susmailsandululasanad 1/62 agit asw iinduan 200% lwlasanad 1/61 us
naes9nlassnad 461 dwmsandwaldinedaselasululasinad 1/62 agit 30% iaduan
25% lulasanafi 1/61 winsesaanlasanad 4/61
e uauUsznaumsiasunadt 2/62 fuwdluniusadu qoq
Tadaiuayuainannsfiguinisiineananezas MPC Tutiian ta.o.-w.A. 2562 15unaUN1TTnH
Un nasnsidenaediuly wenainituazesnisusudeenislmiion wa. 2se2 fifinsiuaneazas
Tnauwiunuandanndn sauvion1seanainrzecdsddwieisos azain szdaelvisniedes 8 nduan
Huslisan Seazdenadaninfivlnaassieldaingsiadeluadmactis

s L3 1 =]
L 1ﬂiﬂﬂi$‘[ﬂ‘ﬂuﬂ"lﬂN'\ﬁiﬂ'ﬁﬂ'ﬂN‘d?EIL‘VlﬂElil'eJ\'lﬂEWlll.

o

duswiswednuiunazanasaansunulunisaniunewludnleass 7o awun wazlse 9lulas 63

&
o o

8
dmum anmsiinang.endualuaygniineaiiieni s waz 6 iugusznauntsfiinnae

e AsAuuninGe

iUuanUszatmnsilsgndluliiasanida 30 w deyusesiiszinszisnnivsouwilingeld
Tudrefindeaastit isudadiuausznounislasanad 1/62 1Hugasngauosdiiud asiuugin de
faes1ARg g i 18.70 U ARl 30 111 2562 PE

Million baht 2015 2016 2017 2018 %yoy 2020F

Total revenue 3,729 3125 3,602 3,827 9% 4,127 4,459 4,804
Gross Profit 1,022 794 1,358 1,621 19% 1,985 2,164 2,312
Total expenses 872 961 934 1,058 13% 1,120 1,149 1,221
EBIT 201 (43) 511 692 36% 885 1,040 1,116
EBT 120 (126) 420 624 48% 828 983 1,057
Net profit 122 (102) 333 516 55% 673 798 846

Source:RS report (consolidated), UOBKH calculated
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1Q19 Earnings

Million baht 1Q18 4Q18 %yoy

Total revenue 969 1,065 929 4%  -13%
Gross Profit 384 501 427 1% -15%
Total expenses 245 319 274 12%  -14%
EBIT 146 189 154 5% -18%
EBT 127 172 139 9%  -19%
Net profit 102 135 110 8% -19%
Source: UOB Kay Hian
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2017

new

Net profit (Btm) 333 516 966 673 1,276 798
%changed -30% -37%
%YoY NM 55% 87% 30% 32% 19%

Source: UOB Kay Hian
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Company

Financial ratio

Gross margin 25% 39% 42% 48% 49% 48%
Net margin -3% 10% 13% 16% 18% 18%
ROE -7% 27% 34% 29% 22% 20%
ROA -2% 8% 12% 15% 13% 12%
Debt/Equity 1.09 0.63 - - - -
Income statement (Btm)

Total revenue 3,125 3,502 3,827 4,127 4,459 4,804
Total expenses 3,292 3,077 3,263 3,263 3,444 3,713
EBIT (43) 511 692 885 1,040 1,116
Interest expense 83 90 68 57 57 59
EBT (126) 420 624 828 983 1,057
Net profit (102) 333 516 673 798 846
EPS (0.11) 0.34 0.51 0.62 0.70 0.78
DPS - - 0.38 0.47 0.52 0.59
BV 1.10 145 1.64 2.80 3.80 3.87

Balance sheet (Btm)

Cash and cash equivalents 104 231 340 581 2,288 2,683
Inventories - net 130 316 285 353 222 240
Total current assets 950 1,196 1,186 2,594 4,445 4,589
Property, plant and equipment - net 473 402 332 329 329 329
Total non-current assets 3,189 3,013 2,887 2,599 2,497 2,395
Total assets 4,139 4,209 4,073 5,193 6,942 6,984
Bank overdrafts - - 240 - - -
Current portion of long-term debt 706 253 80 - - -
Total current liabilities 1,769 1,162 1,142 1,204 1,591 1,783
Long-term debt 444 626 316 - - -
Total non - current liabilities 583 1,469 1,255 975 1,014 1,028
Total liabilities 3,080 2,807 2,401 2,179 2,605 2,810
Minority interest 10 5 1 1 1 1
Total shareholders' equity 1,060 1,402 1,672 3,014 4,338 4,174
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2017
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Anti-corruption Progress Indicator 2018
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