UOBKayHian

your trusted financial partner

Mar ket Monitor

Wua.. ﬂé’ausanmﬁ’umﬂsﬂumsﬁ"mam‘lmhaé’u

Ltsanmmuaaﬂswn'ﬁmaaamum‘lumaau ﬂaﬂﬂiwﬂiﬂﬂW’]mﬂﬁlﬂ‘ﬁ’iﬁﬂ Iﬁlﬂﬂ%ﬂtﬁ]'ﬁuﬂa
F’]']ﬁ\‘m’]N‘LIiH‘Ylﬁ‘ﬂiﬁﬂ ‘Yl']‘diﬂﬂﬂllﬁ’)lm’lﬂa@ﬂ"[.ﬂ 90 Ti1d 19 &.0.5% ﬁ\‘iNﬁI‘Vi‘Vi%T%ﬂﬁN
mﬂTufa&J IﬂEJLQ‘W'] NNﬂb‘l‘ﬁ‘UUi‘U'ﬂ%iTJ 2-3% munamﬂi“na‘umﬂunamaamua“
SEJGWI'lﬂW'Wﬁﬂ'WEJi'IEW]aEJGL%ﬂﬂNLE{EJ\WI""«] ﬂﬂﬂiUﬂ%ﬂ?H%?Lﬂ']i%iaU“ﬁ%’l vLﬂi?Nﬂ%ﬂ\‘i
‘Ir‘i%ﬂﬂﬁ]E]\Wl’]ﬂﬂ?’iﬂﬂﬂq%ﬂq’iLﬂUﬂ’lULWNLWi’] RH ﬂ‘i’]ﬁﬂ’l’i»IﬂNU’iIﬂﬂﬂﬁiﬁﬂ ‘Yl'ﬂML’i'W
U‘iuLN%ﬂﬂF]‘i’lNﬂT"aF]’]N'WWﬂﬂﬂﬂﬂ%‘ﬂﬂﬂi%ﬁ’)ﬂﬂ%

ml,muﬂsvﬁnwaauuau,aumsmae‘n'lu%ﬂLauaﬂ‘lumﬂm‘smwaemmmtm dF.
578971% GDP lasu1d 1/62 2818H7 2.8% mame[mau 17 Tasund wazUsuan
mmmimmaa 3.6% 195U, NLL%’JI%NU’SUGE]U"S“N’IEHH’I"S GDP SL%ﬂﬁ‘lJ’i“‘ﬁN’JWVl 26
u.ﬂ,ymunu Fo1571U521 AN 8069289 GD PaIntasaAewan iwmmwmﬁﬂums
ANAITFUIA aa"lumwmmwm%ammmlﬁa

wsatiannlsuid msci wuzdndaniuiifinisiensasias nasandsznAsede
Huflazfinason1sA1wIAzh MSCl soulnaluwiudl 13 w.A.62 uaz zfinalugiouany
ou vinlwisufinussdenduidranlunaiavinlneg sandslungaviu MSCI N3 131089
ﬁuiwmwaﬂiufwna"aammmmﬂulmﬂsuwmn%n wAHUaRIANG19-LEN NLdn MSCH
Small Cap onailomalunaifeninlsfinnnin mnmswunmwumamaﬂm LHURN

‘N‘uﬁl':l Lumaanwuus‘fnﬂ‘luﬂ‘sumﬁmaﬂaamw IHEJENF’]\‘]F’]’JWN‘E“‘NHT"NFL%H’]‘ELH\‘]
f1l5180m 05U wazsadonIzneaeds % GPSC, CPF, TU, GFPT, SAWAD, AEONTS, TK,
GCAP, AMANAH, PSH, AP, SPALI ﬁiaﬂQNVlNﬂﬂﬂiEﬂL%Hﬂ'}%N%ﬂﬂ 811 GUNKUL*, SSP*,
AQUA* / %L1 MSC Global (+) INTUCH, RATCH, DTAC / MSCI Small cap (+) AEONTS,
AAV, BLA, EASTW, PSH, TASCO

AMnsnaans: AlamaWusasatiiasainauil uansaunistadauluadgesinaunad

[
a  as

1620-1630 30 A15LNIALSEIUUAIMUAIAGAZIANY waztien L5t BRIy //
Wuwuzid1iuil PSH, EASTW* Liierinls Tu* (111 18.10 siRwAYW 17.00)

UUISU 1600-1605 / UL : 1628-1630 IA AANIU : LIUSRA 40% : WOTHNU 60%
<
Uszmumsawu

OCED amih aoP Tan Tmmam‘luiau 30U - OCED ﬂiuamﬂnnﬁmufmaa
Lﬂi‘ls#ﬁﬂﬂIaﬂI%ﬂ%LLauﬂﬁ%ﬂﬂﬂﬂiuﬂU 3.20 UAY 3.4% AANAIHU FoTusEauAn
‘nam‘[.ma‘u 30 U HIUNANITNUZBIFIATINAITAN

aAY.Usuam GDP U 62 — dAY. ﬂiuammmm.mufmﬂswmﬂm 158 GDP U 62
A9LAD 3.6% lwNIOU 3.3-3.8% mnﬂi“mmmimwﬂ 3.5-4.5% lagUsuan
Whnisdaseanasimdalaiies 2.2% 31nLANN 4.1% NAILNBYFIATINATTAN

ﬂ‘ulﬂiﬂLLUGﬂW'lmQIEI“FIGI'J‘LuvLEIiN'Iﬂ 1762 ‘ﬁ“‘ﬂﬂﬁ\‘m']aﬁl‘ﬂ 5.6% ’ﬂ]"lﬂv[,b‘liN']ﬂ
nawh G%IWEJLU%ﬂ’]‘E‘Zi ﬂ@[?l']MWNﬂ%L‘ﬂﬂﬁiﬂﬂﬂﬂﬁﬂﬂﬁ%tﬂﬁi?ﬁli%ﬂ"lF"Iﬂﬁlﬁ’]‘ﬁﬂi‘iN
LLﬁ“‘Uiﬂ?i‘YM%vL‘lJi ElNV]%NW%GIi’Iﬁ’Ii“ﬁ%N’Iﬂ?I%

Lﬂﬂtﬁlﬂuﬂ’i]'l}lLﬂﬂ\‘lﬂ\‘lﬂi'lﬂﬂ']iﬂ'] — U328 wNAE12TUB I AWLA D WEIATINATIAN
'YI‘V]')FI'J'TN?%LL?G‘EI%EHR]LWNLLi\‘lﬂﬁlﬂ%ﬁlﬂLﬂiUﬁﬂQi%ﬂ"lWi')N

ﬂQNi‘UW‘IN'I' - QiULﬁNWQ%Lﬂ%Si’]F"I’]M’W Al 3 m%ﬂs:gamwﬁuwnsm 3
2013 1.8 BHWAIBUIN

IRPc -fls@lonadrudnaiionniolusziu 6 Wua1uwuIn ameh concensus
NB9 9.3 Wua U Yszifiniuiinnafesgnususiainanzasns 4-5 un

< a Y o o 1
USSLAURARIN: 22 W.A. — A I1-d 988N ‘ZIENVLVIEJ, 23 W.A. —FOMC meeting minutes,

23 W.A. — US manufacturing PMI
(* VPRERN ‘ﬁW/I’]\‘IﬂaEWIﬁ %amwmummmonuwmm vafila "Lmaa‘lumsamiﬂmzlm UOBKH
unamumiwmimmwmmmwu 3-5% waammmm%a)

e wwfmm/@yam mﬂmngvamquwmmamewﬂYsmmﬂunmuwmvmm-vmmmmmwmw@mm@uw] Tnenebmarminel ¢lod] ndFenytlzmalne) S7rin gommy

THAILAND

Wednesday, 22 May 2019

Market Summary
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Foreign Investors (USmn.)
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1,071.60
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1.77
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0.28

(0.11)
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0.00
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(403)
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Price Impact Indx

66.75
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Price Impact Indx
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IK:‘?I'I:T:: Index PE (x) EPS Growth (%) Performance (%)
2019F 2020F 2019F 2020F -1D WTD MTD YTD
TIPs
Thailand 1,610 15.0 13.7 15% 9% 0.1% 0.1% -3.8% 3.0%
- Energy 24,066 125 115 33% 8% -0.1% -0.1% -5.9% 4.5%
- Banking 501 9.8 8.9 7% 10% 0.6% 0.6% -2.5% -2.2%
- Commerce 40,260 27.1 24.0 21% 13% 0.1% 0.1% -3.5% 3.0%
- Telecom 155 17.8 17.9 -14% -1% 1.0% 1.0% -1.3% 9.7%
- Transport 383 33.6 27.7 60% 21% -0.6% -0.6% -2.9% 5.4%
Indonesia 5,951 144 12.9 84% 12% 0.7% 2.1% -7.8% -3.9%
Phillipine 7,722 16.5 14.7 32% 13% 0.8% 1.8% -2.9% 3.4%
Asia
China 2,906 11.2 10.1 41% 11% 1.2% 0.8% -5.6%  16.5%
Hong Kong 27,657 10.9 10.1 42% 8% -0.5% -1.0% -6.9% 7.0%
India 38,970 18.8 16.1 56% 17% -1.0% 2.7% -0.2% 8.0%
Japan 21,272 15.2 14.2 60% 7% -0.1% 0.4% -4.2% 6.6%
Korea 2,061 11.8 9.6 22% 22% 0.3% -0.2% -6.9% 0.6%
Malaysia 1,604 16.0 14.9 2% 7% -0.1% -0.1% -2.3% -5.1%
Singapore 3,183 125 11.7 5% 7% -0.7% -0.7% -6.4% 3.7%
Taiw an 10,465 15.2 14.0 13% 9% 0.6% 0.8% -4.6% 7.6%
Vietnam 986 16.4 13.2 40% 24% -0.1% 1.0% 0.7%  10.5%
MSCI Asia Ex Japan 622 131 115 24% 14% 0.0% -0.3% -7.9% 4.3%
Bloomberg Index
Oil and Gas Index 363 124 111 129% 12% -0.3% 1.8% -3.9% 7.0%
Coal Index 1,697 8.0 8.0 1027% 0% 0.8% 0.8% -7.2% 2.1%
Chemicals Index 243 11.8 10.6 39% 12% 0.4% -0.5% -7.5% 3.8%
Banks Index 175 7.9 7.4 14% 7% 0.3% 2.0% -4.9% 5.7%
Commercial Services Inc 125 191 17.4 26% 10% 0.7% -0.4% -34%  17.4%
Telecommunications Indt 55 13.6 13.2 19% 3% 0.8% 1.3% -1.0% 7.4%
Transportation Index 162 155 14.3 83% 8% 0.0% 0.1% -1.8% 5.8%
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21-May 20-May MTD YTD 2018 2017 o e e
Thailand 262 - @76)  (777) (8.913)  (796) 22 W.A. - AAaET AN -deean 2adlng
Indonesia (44.4) (44.4) (633) 3,951  (3,656) (2,960) 23 WA, ~FOMC meeting mintes,
Philippines (6.2) (167)  (182) 635  (1,080) 1,095
India - 231.0 (476) 9,291  (4557) 8,014 US manufacturing PMI
S. Korea 7.4 (60.7) (1,220) 5568  (5676) 8,267
Taiwan (236.7) (245.2)  (141) 3773 (12231) 5,736
Vietham 238.9 (2.0) 193 379 1,802 1,075
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Commodities Units | 21May 20May %Chg | AW -IM  -3M  -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 3.17 319 1% ¥ 4% -25% 20%  -34% ESSO(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 70.7 77 1% W 2% 0% 8% 16% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 72.0 725 -1% 2 1% 1% 8% 16%

West Texas (WTI) Crude Oil Spot Price US$/bbl 63.0 63.1 0% W 2% 2% 11% 16%

LPG

Butane FOB ARA Barge US$mMT 535 535 0% =2 0% 3% 27% -18% SGP(+)

Propane FOB ARA Barge US$/MT 515 515 0% > 0% 5% 20% -21%

Future

Nymex 1st month US$/bbl 63.1 632 0% N 2% 2% 8%  14%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 76 75 1% i 2% -3% 20% 13%

Gasoline - Dubai Crude Oil Spread US$/bbl 5 3 43% A 5% -36% 282%  -17% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 84 85  -1% b 2% 1% % 1%

Gasoil - Dubai Crude Oil Spread US$/bbl 14 13 3% A 1% % 6%  -39% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 63 64 0% 7 2% -1% 2% -6%

Fuel Oil - Dubai Crude Oil Spread US$/bbl @ (8 11% A 4% -11%  -109%  -217% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 81 81 0% b 1% 1% 6% -1%

Jet Kerosene - Dubai crude oil spread US$/bbl 10 10 6% A -4% 4% 3% -51% THAI(-),AAV(-),NOK(-)

Lm@'ﬂi’l’@yﬂ : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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