UOBKayHian

your trusted financial partner

Mar ket Monitor

wenlbsulungalaussleninanitasmn W sd rrmanauuuWusinsansg

HARBULNUNUSURS H9FEUYIUAAIANAILFATUFNINANDEY AITNNIIAFIATINNITAN
nse wumamimufmﬂwaﬂa[an ﬂwa‘lﬁamwamammuwuaum (Bond yield) anag
ama"[,snmuamwamammuwuﬁumﬁ zHzaw (3 Lhan) geninszes 813 (10 ) %
14n19n15SHEn1WA15eIHLEENTN Inverted Yield Curve (Ivc) umﬂumua'ﬂmammm
20915t iaLAsegiannnae lneAuAaNanse SNUAIASINAISANANE Y RAIUTZLE Y
2093W01ATNNANITHIDOALIAILIN a\ma’memﬂwmmmwmme 25200 90
fidmnaswaeinineaaasduningides IMLLmawIﬁu 23,700-24,300 A

nﬁmawliﬂaa‘sﬂ WWulndasanany ﬂ’J’]NLLGIﬂLLEJﬂﬂ’]Eﬂ%W‘i’iFI‘lJi mﬁﬂma m‘[,mm
v[,aﬂ,maaiﬂiunﬁm'ﬁ’mﬁma ‘wﬂﬁmmmnmamiammﬁﬁmamwmaa »aNINH
ma’mummmwmﬂuvlﬂvlm“lmmau fnatendse gns '«m‘w%‘[am mamauuauumn
WONDZAITIF IR W BN TTHWAS meﬂmmau’twuammnlummimmm‘sa‘mmam
Frannle aﬁl’]\‘i"[,iﬂ51’1N[51a’]ﬂﬂ\‘iNLLi\‘lLﬂ\‘mWVLiL"d\‘iU’Jﬂi%ﬁ%ﬂ’]imaﬁ 81% STEC, STPI,
PTG, CK L Tws%

#aan15UsuuYas mscl mmm’%'smﬁ'uﬂ'am'auﬂnﬁ U‘%mmms%amm‘%uné’uds 2HU
UnA# 5 nAnd1wuIn/ % L3RI NNDITE 'NLLiezlwmm"qummmu MSCI
Tneanzlungnyiwlnafiid157% Global Index a€nd INTUCH, RATCH, DTAC aausfiviulu
ngx Small Caps aommsnwmammevlil,ﬂmwm lnatanne waa‘tuammwnﬁu
Unanse nialauszleavannmanitesue a1fi AEONTS, EASTW, PSH

aniiieflssnesa udaande noagazanlsonauuazllnsiafl Insdinoniny
szamszTolunisifienalsifeneiu wazsesonazneaeas a3 GPSC, CPF, TU, GFPT,
SAWAD, AEONTS, TK, GCAP, AMANAH, PSH, AP, SPALI #38NgNTINAN1IALHITN A
817 WHART, FTREIT, EGATIF, EASTW, GUNKUL*, SSP*, AQUA* / Ulnsiafl T5andt asa
aus1ndmselnalAesyarIn19ind 819 TOP (61.82), PTTGC (66.94), IRPC (4.29),
BCP (31.15) lmeLawie TOP uaz PTTGC

ATNSINNAYNS: NITHRAR 1620 m‘lﬁ’luﬂmmwmaamamsawmaauw 1607 WAy
‘luf"num 1600 3@ msmemlsmLuumwummmmmwuwnﬂsa /7 RuuU
Uil GPSC, AEONTS Liarinls sQ* (U1 2.66 ARa1AN® 2.40), Rarinls AMANAH* (11
1.80 ARAIAYH 1.56)
WUITU 1617 / UGN : 1637 I0 AR : HUAR 40%
ﬂsvmumsmwu

nmﬂﬂswmmwﬂﬂsuaﬂmanwa 2 ASs - mamUse silfwnadlaniausuandss

panide 2 a5 neluifian #..63 (sknasnuwaIAnisal 63% MAazsuan
manitelwiion n.e. uaz 62% Twieaw 5.0.63)

: Waseu 60%

sun v[,B\Ii‘lJ‘Wﬁl"l‘fiEI;!'T’{I‘U"{I'Z!‘If&‘l.li'lﬂr‘iiﬂﬂI,flEk!’l/I LTV iu‘UlMﬁ]ﬂ’]‘i'ﬂ ﬂaﬁ]'ﬂ‘ﬂﬁ]ﬂﬂ%ma‘ﬂ
BEIE]’IFIEJGL%LEIB% LH.8.-N.A. Lﬂ5151'1ﬂﬂ’]'iL'NlE]'J‘ZJB\‘iEJBWﬂE]ﬂ%L‘ﬁE]LLa ﬂq‘iIE]%ﬂ’iiN
ﬂ“ﬂﬁﬁ]']%’l%N'ms[%‘ﬁ’NvLmiN']ﬂ 4,61 Q19 VLM‘SNWH 1/62 NI

*21mm'mmmsn‘lumsLwazlmlaavlwﬂmmmnam‘lusau 10 U - anWmit Lue
HAN1TSREWEUIRAINE Nazasinalas IMD USuBiu 5 susu dansud 25
aaslan gogmluseu 10 Y

%ﬁgnmmmnﬂuﬁﬂsmaﬂi - w3eNUnadduNednuayweanae MG NalwizA
LHBAZBITALUATIAINYARR, TLBRNUTEAIALAZNTEUL

& o o o
USLLAURRARIN: 30 W.A. — A%93% 3181 WA LAY GDP Tnsuna 1/62, 31 W.A. - 5Un.

TewEAsYgialne, 3 8.0, - Tne TE9AAaATHB / China manufacturing PMI
(* vanefls iunianagns mmwmummmonuwmm w3ofilal aaglun1s3iasncvizas UOBKH B4
WNAIUAITRINTURITARAZIAY U 3-5% waﬁwmmﬂ'ma)

THAILAND

Thursday, 30 May 2019

Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FSTE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)
Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)

CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10 Y TH Yield (%)
VIX Index

Equity
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PTT
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Price
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Impact Indx
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unnagws: Aawns Inslwenaia
Email: kitpon@uobkayhian.co.th

e wwfmww@m mﬂmngmvmmmﬂuwmmamiﬂwﬂYsmmﬂummuz/mgvmnﬁmmvmmmmmw@dﬂf@y@uw] Tnenebmarminel ¢lod] ndFenytlzmalne) S7rin gommy
gamineas@Ans lumspla ﬂuwmmwmumm/mnmmmmmwﬂmng‘lummmauuu Delisteudmanni s ﬂmm@uuummnﬂiwmmwﬂﬂﬂﬂrﬂ@ummmﬁ wlareninawu el idumsTia

wnmu‘lwunmwummmwmmwa AnEnel virems AT NmaR HZﬁ)7 wﬂﬂng“lummm

.utrade.co.th

W W w

Chg(%)
(0.78%)
(0.89%)
(0.89%)
(0.97%)
(0.91%)
(0.11%)

(0.87%)
(0.79%)
(1.43%)

0.16%
(1.15%)
(0.57%)
(1.21%)
(0.72%)

(0.56%)
(0.94%)
(2.17%)
2.31%
0.03%
(1.46%)
1.02%
0.18%
(0.49%)

(0.10%)
0.19%
(0.26%)
0.20%

0.00%
(0.23%)
(0.92%)

2.29%

YTD
33,379
7,848

(10,219)

(31,008)

YTD
(459.07)

Chg (%)
(1.59%)
(2.61%)
(1.86%)
(1.89%)
(1.61%)

Chg (%)
9.56%
0.78%
1.92%
2.23%
6.29%



UOBKayHian THAILAND

‘your trusted financial partner

Market Thursday, 30 May 2019

W3gULgUANANLNG LLﬂ%ﬂﬂiLﬂﬁauiﬁ?ﬁ’Uﬁ?j‘ﬁﬂfm']ﬂ

:fg:i?f\‘: Index PE (x) EPS Growth (%) Performance (%)
2019F 2020F 2019F 2020F -1D WTD MTD YTD
TIPs
Thailand 1,619 15.1 13.8 15% 10% -0.8% 0.3% -3.2% 3.5%
- Energy 24,140 12.6 11.6 33% 9% -0.8% 1.1% -5.6% 4.9%
- Banking 500 9.7 8.9 8% 9% -0.6% -1.1% -2.6% -2.4%
- Commerce 41,236 27.8 24.7 21% 13% -1.8% 0.4% -1.2% 5.5%
- Telecom 155 17.7 17.9 -14% -1% -0.4% 0.0% -1.8% 9.2%
- Transport 381 33.6 27.6 59% 22% -1.0% 0.0% -3.6% 4.6%
Indonesia 6,104 14.9 13.3 82% 12% 1.2% 0.8% -5.4% -1.5%
Phillipine 7,798 16.8 14.9 32% 12% 0.5% 0.7% -1.9% 4.4%
Asia
China 2,915 11.2 10.1 42% 11% 0.2% 2.2% -53%  16.9%
Hong Kong 27,236 10.7 9.9 41% 8% -0.6% -0.4% -8.3% 5.4%
India 39,502 19.3 16.5 54% 17% -0.6% 0.2% 1.2% 9.5%
Japan 21,003 14.7 13.9 63% 6% -1.2% -1.3% -6.3% 4.2%
Korea 2,023 11.8 9.6 19% 23% -1.2% -0.6% -7.7% -0.4%
Malaysia 1,624 16.3 15.3 1% 6% 0.6% 1.6% -1.1% -4.0%
Singapore 3,163 12.5 11.6 5% 7% -0.1% -0.2% -7.0% 3.1%
Taiw an 10,302 15.0 13.8 12% 9% -0.1% 0.1% -5.7% 6.3%
Vietnam 972 16.2 13.0 40% 25% 0.0% 0.2% -0.8% 8.9%
MSCI Asia Ex Japan 613 12.9 11.3 24% 14% -0.7% -0.5% -9.3% 2.7%
Bloomberg Index
Qil and Gas Index 357 12.2 10.9 129% 12% -0.3% -0.2% -5.5% 5.2%
Coal Index 1,697 8.1 8.1 1021% 0% -0.5% 0.7% -6.7% 2.7%
Chemicals Index 239 11.9 10.6 37% 12% -0.6% -0.4% -8.6% 2.6%
Banks Index 175 7.9 7.3 14% 7% -0.5% -0.3% -5.1% 5.5%
Commercial Services Inc 126 19.2 17.4 26% 11% -0.6% 0.2% -3.3% 17.5%
Telecommunications Ind¢ 55 13.1 12.9 22% 2% -0.4% -0.6% -1.8% 6.6%
Transportation Index 162 15.3 14.2 85% 8% 0.0% -0.3% -2.0% 5.5%
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29-May  28-May MTD YTD 2018 2017 5 . 4
Thailand 39.2 393.8 (18) (319) (8,913) (796) 28 W.A. —8NIFY TNLNUATWANHITDN T
Indonesia 23.1 (21.1)  (614) 3,970  (3656) (2,960) sualnA
Philippines (58  (121)  (292) 525  (1,080) 1,095 . 5
India - 671.0 998 10,765 (4,557) 8,014 30 W.A. — 81195 318U ILEY GDP lnsana
S. Korea (409.9) (571.8) (2,738) 4,050  (5676) 8,267 1/62
Taiwan (1532)  (1784)  (385) 2288 (12,231) 5736 _
Vietnam 5.4 0.5 184 370 1802 1075 31 WA, - sUnBwIEzIATYgialne
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o figrinls AMANAH* ({11 1.80 ABRAYY 1.56)

o Juiauledu (fvnagasRzIAYWNNASE) TOP, PTTGC, SINGER®, JMT, ICHI*, GUNKUL, MBK*, MINT, CHG, KAMART*
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SECTOR UPDATE usidln 1062 azfinnslnaidrzas NPLs re-entry LAntias uslaaninaan NpL Stagluszaufivaande
NYNEUIATS dnsunisiinduzeegnnisiisasauaidufitdy (Special mention loan) 8133z dnalyl NPL formation
OVERWEIGHT iisguluszezdn wiisneeinazdenana Credit cost TuuSanmsnin ieean Coverage ratio 209NGH

LLwﬁﬁag"lmzﬂ”Uﬁga AYALWBEI OVERWEIGHT
BEC-CBG-GLOW "A151U19IN5U" 38 CBG LIATWIMAYH SET50 a0l “lnat watew’ (GLOW) saegniinean B
Walwlam” sninnas 20% daw “58% 13as” w3 BEC 2guidh SET100 (217%n)
PTT PTT WAnMikIUuan 5 T jasuaImu 167,000 Fmun anzfin1sdszyalasinsiauwiniidosunns
a3 AIASHA 4-5 LRauk wianUssdnlasundz simiiuatenlissiues-70 naaans (2
)
SAWAD FSaTaR AoSUBLSTW (SAWAD) nSennalazsudasiu BRIT mnlafinuldansnialdansdorimfingu

duanites donalv SAWAD dadfinifiv 50% 9nTagu 45.34% sasinnunasy (319¥w)
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Commodities units | 29May 28May %Chg | W -IM  3M M Stock Impact (+-)

GRM

GRM- Singapore US$/bbl 271 315 -14% W 19%  -22%  -25%  -18% ESSO(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 67.1 686 2% W -5% -8% 2% 15% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 69.3 69.9 1% W -2% -3% 5% 19%

West Texas (WTI) Crude Oil Spot Price US$/bbl 58.8 5.1 -1% b -4% -1% 3% 15%

LPG

Butane FOB ARA Barge US$IMT 535 535 0% = 0% 3% 14% 2% SGP(+)

Propane FOB ARA Barge US$mMT 515 515 0% = 0% 5% 17% 5%

Future

Nymex 1st month US$/bbl 58.8 5.1  -1% W -4% -1% 1% 14%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 74 74 0% N7 2% -5% 17% 12%

Gasoline - Dubai Crude Oil Spread US$/bbl 6 5 24% #Ap 45% 25% 333% 1% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 83 83 0% 7 -1% -1% 2% 1%

Gasoil - Dubai Crude Oil Spread US$/bbl 16 15 9% A 16% 45% 0%  -33% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 62 63 0% b -1% -3% 2% 5%

Fuel Oil - Dubai Crude Oil Spread US$/bbl () 6) 22% A 3% 42%  -186%  -162% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 80 80 0% W -1% -1% 1% -1%

Jet Kerosene - Dubai crude oil spread US$/bbl 13 11 1% A 24% 59% 5% -44% THAI(-),AAV(-),NOK(-)

Lmﬂ'ﬂ’f@ym : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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