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OVERWEIGHT
(Maintained)
STOCK PICKS

Share Price  Target Price
Company Rec (Bt) (Bt)
PTTEP BUY 128.00 167.00
TOP BUY 61.00 86.00
PTTGC BUY 63.00 95.00
PTT BUY 47.25 65.00

Source: UOB Kay Hian
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PEER COMPARISON
EPS

Last Target Upside  Market PE CAGR PEG P/B Yield ROE
Company Ticker Rec. Price Price Downside Cap 2018 2019F 2020F 2018-20 2019F 2019F 2019F  2019F

(BY)  (BY) (6)  (USsm)  (X) x) (x) (%) ) ) (%) (%)
PTT PTTTB BUY 4725 65.0 37.6 42,588 114 9.8 9.8 7.8 0.6 13 4.2 9.7
PTT Global Chemical PTTGC TB BUY 63.00 95.0 50.8 8,964 7.1 6.8 6.2 6.5 15 n.a. 6.6 na.
PTT Exploration& Production ~ PTTEP TB BUY  128.00 167.0 305 16,035 140 114 118 9.2 0.5 1.2 4.0 10.8
Sino-Thai Eng&Construction ~ STEC TB BUY 26.00 345 32.7 1251 245 235 210 8.1 54 33 21 145
GULF Energy Development ~ GULFTB  NonRated 10850  Na. (12.7) 7391 764 611 504 23.1 24 55 0.7 9.2
TTCL TTCLTB BUY 870 105 20.7 169 n.a. 4.8 15.3 na (0.0 13 na. 313
CAZ (Thailand) CAZTB Non Rated  2.26 Na. 169.9 20 8.7 6.1 4.3 42.8 0.1 1.2 9.3 30.1

Source: Bloomberg, UOB Kay Hian
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2017
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Anti-corruption Progress Indicator 2017
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