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1.36
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lr(:r?l'l:'f'r": Index PE (x) EPS Growth (%) Performance (%)
2019F 2020F 2019F 2020F -1D WTD MTD YTD
TIPs
Thailand 1,718 16.2 14.8 14% 10% 0.7% 2.7% 6.0% 9.8%
- Energy 25,851 13.7 12.6 30% 9% 1.6% 4.6% 6.6%  12.3%
- Banking 523 10.2 9.4 7% 9% 0.5% 0.8% 3.8% 2.1%
- Commerce 44,293 30.0 26.8 20% 12% 1.1% 2.6% 78%  13.3%
- Telecom 166 18.9 19.2 -14% -2% 0.8% 2.4% 6.5% 17.4%
- Transport 416 37.3 30.6 57% 22% 0.3% 75% 12.1% 14.4%
Indonesia 6,336 15.7 14.0 80% 12% -0.1% 1.4% 2.0% 2.3%
Phillipine 8,022 17.3 154 31% 12% 0.1% 0.4% 0.7% 7.5%
Asia
China 2,987 11.6 104 41% 11% 2.4% 3.6% 31% 19.8%
Hong Kong 28,550 11.3 10.5 41% 8% 1.2% 5.3% 6.1% 10.5%
India 39,602 195 16.6 53% 17% 1.2% 0.4% -0.3% 9.8%
Japan 21,463 154 14.6 60% 5% 0.6% 1.7% 4.3% 7.3%
Korea 2,131 12.6 10.3 18% 22% 0.3% 1.5% 4.2% 4.2%
Malaysia 1,675 171 16.0 0% 7% 0.5% 2.2% 1.5% -0.9%
Singapore 3,315 13.0 12.2 5% 7% 0.8% 2.9% 6.3% 8.0%
Taiw an 10,785 16.0 14.7 11% 9% 0.1% 2.5% 27%  10.9%
Vietnam 959 16.1 13.0 40% 23% 1.0% 0.6% -0.1% 7.5%
MSCI Asia Ex Japan 651 14.0 12.3 21% 14% 1.5% 4.2% 5.8% 9.1%
Bloomberg Index
Oil and Gas Index 356 12.3 11.0 129% 11% 1.4% 2.3% 0.5% 5.5%
Coal Index 1,697 8.4 8.4 975% 0% 1.5% 3.1% 3.9% 6.6%
Chemicals Index 248 125 111 34% 12% 1.2% 2.3% 4.4% 6.3%
Banks Index 182 8.2 7.6 14% 7% 1.6% 3.0% 4.0% 9.9%
Commercial Services Inc 128 19.7 17.7 25% 11% 1.6% 2.9% 23% 19.9%
Telecommunications Inde 56 13.6 13.6 21% 0% 1.4% 2.7% 3.3% 9.8%
Transportation Index 167 15.7 14.6 85% 7% 1.0% 1.8% 3.1% 9.3%
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20-Jun  19-Jun MTD YTD 2018 2017 R P
Thailand 143.4 57.9 870 683 (8,913) (796) 21 d.8. — U.S. manufacturing PMI Le1a11h N.8).
Indonesia 19.6 34.9 56 4,126  (3,656) (2,960) 1-2 n.a. — Uszainlown
Philippines (11.4) (0.5) 6 552 (1,080) 1,095 R K
India - (3.2) 8 11,198  (4,557) 8,014 28-29 §.8. — M3Uszyn G20
S. Korea 28.3 2355 175 4,414  (5676) 8,267
Taiwan 340.1 741.3 (283) 2,872 (12,231) 5736
Vietnam (2.9) 0.7 (3) 343 1,802 1,075
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Commodities Units 20-Jun  19-Jun % Chg 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 2.90 264 10% 1% 9%  -37% 2% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 61.7 60.0 % 2% -14% -8% 17% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 64.7 62.4 4% * 4% -11% -3% 23%

West Texas (WTI) Crude Oil Spot Price US$/bbl 56.7 53.8 5% aln 8% -10% -4% 25%

LPG

Butane FOB ARA Barge UsS$mMT 530 530 0% = 0% -1% 13% 1% SGP(+)

Propane FOB ARA Barge US$/MT 525 525 0% = 0% 2% 19% -3%

Future

Nymex 1st month US$/bbl 57.1 54.0 6% 1+ 9% -10% -4% 20%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 64 63 1% aln 1% -15% -11% 13%

Gasoline - Dubai Crude Oil Spread US$/bbl 2 30 29% W 1% -37% 55%  -44% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 74 74 1% T 1% -12% 9% %

Gasoil - Dubai Crude Oil Spread US$/bbl 13 14 8w 0% -4% -12%  -26% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 57 57 1% * 2% -10% -11% 4%

Fuel Oil - Dubai Crude Oil Spread US$/bbl ) B 3% ¥ % 45% -49%  -295% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 73 72 1% * 1% -11% -6% 3%

Jet Kerosene - Dubai crude oil spread US$/bbl 11 2 8w -1% 14% 3%  -31% THAI(-),AAV(-),NOK(-)

Lm@'ﬂi’l’@yﬂ : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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