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PEER COMPARISON

Last Target Upside Market PE
Company Rec. Price Price Downside Cap 2018A 2019F 2020F

(BY) (BY) (%) (US$m) x) x) )
BCP BUY 31.00 36.00 16.1 1,347 17.3 9.2 8.1
IRPC HOLD 5.10 6.20 216 3,289 135 13.1 8.1
IVL BUY 46.50 60.00 29.0 8,238 9.8 10.9 8.6
PTT BUY 48.50 65.00 34.0 43,714 11.7 10.1 10.1
PTTEP BUY 134.50 167.00 24.2 16,850 14.7 12.0 124
PTTGC BUY 64.25 95.00 479 9,141 7.2 6.9 6.4
SCcC HOLD 472.00 470.00 (0.4) 17,873 12.7 12.4 11.7
SPRC HOLD 10.10 10.10 0.0 1,382 19.3 1,603.4 7.1
TOP BUY 68.00 86.00 26.5 4,377 13.7 10.3 9.4
VNT BUY 25.75 31.00 20.2 963 9.9 8.7 8.6
Sector 107,175 12.1 31.2 10.1

Source: UOB Kay Hian
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OVERWEIGHT
(Maintained)
STOCK PICKS

Share Price
Company Rec (Bt)
SCC HOLD 470.00
PTTEP BUY 133.50
TOP BUY 66.25
PTTGC BUY 63.75
PTT BUY 48.25

Source: UOB Kay Hian
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2018
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Anti-corruption Progress Indicator 2019
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