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Ui%tﬁ‘uﬁﬂﬁnﬂ: 24 N.A. — US manufacturing PMI // EU manufacturing PMI A8 n.A., 25
f.A. — ECB meeting
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2019F 2020F 2019F 2020F -1D WTD MTD YTD
TIPs
Thailand 1,725 16.5 15.0 12% 10% -0.2% -0.6% -0.3%  10.3%
- Energy 26,091 141 12.8 28% 10% -0.1% 0.1% -0.4%  13.3%
- Banking 515 10.0 9.4 7% 6% -0.4% -0.2% -1.1% 0.5%
- Commerce 44,798 30.5 27.0 20% 13% 0.4% -0.5% 1.0% 14.6%
- Telecom 177 20.1 20.3 -13% -1% -1.9% -2.9% 15% 25.0%
- Transport 411 37.3 30.7 55% 22% 0.7% -1.0% -0.4%  13.0%
Indonesia 6,404 16.3 145 75% 12% -0.5% -0.8% 0.7% 3.4%
Phillipine 8,251 17.8 15.8 31% 13% 0.1% -0.2% 3.1% 10.5%
Asia
China 2,900 11.3 10.2 40% 11% 0.4% -0.8% -26% 16.3%
Hong Kong 28,466 11.2 104 41% 8% 0.3% -1.0% -0.3%  10.1%
India 37,983 19.2 16.2 49% 18% -0.1% -0.9% -3.6% 5.3%
Japan 21,621 155 14.9 59% 4% 1.0% 1.1% 2.0% 8.5%
Korea 2,101 12.9 10.6 13% 22% 0.4% 0.2% -1.5% 2.8%
Malaysia 1,656 16.8 15.7 0% 7% 0.0% -0.2% -1.0% -2.1%
Singapore 3,373 134 12.6 4% 7% 0.5% -0.1% 1.6% 9.9%
Taiw an 10,947 16.4 15.0 9% 9% 0.0% 0.7% 20% 12.5%
Vietnam 989 16.3 13.3 42% 23% 0.8% 0.7% 42%  10.9%
MSCI Asia Ex Japan 653 141 12.4 21% 14% 0.3% -0.2% 0.0% 9.4%
Bloomberg Index
Oil and Gas Index 345 121 10.9 124% 11% 0.5% 0.0% -3.5% 1.4%
Coal Index 1,697 8.0 7.9 1035% 1% -0.1% -0.8% -5.9% 1.1%
Chemicals Index 245 12.7 11.2 31% 13% 0.8% 0.5% -1.1% 5.4%
Banks Index 178 8.1 75 14% 7% 0.1% -0.5% -1.9% 7.4%
Commercial Services Inc 127 19.2 17.3 27% 11% 0.8% 0.1% -0.9%  19.0%
Telecommunications Inde 57 13.5 13.7 22% -2% 0.5% 0.2% 0.6%  10.4%
Transportation Index 166 15.5 14.4 86% 8% 0.5% -0.9% -0.1% 8.2%

wiaiasa : Bloomberg
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23-Jul 22-dul MTD YTD 2018 2017
Thailand 55.8 70.7 739 2,057 (8913) (796) 24 n.A. — US manufacturing PMI,
Indonesia (2.2) (15.0) 162 5,009 (3,656) (2,960) EU manufacturing PMI WHaw n.A.
Philippines 0.9 124 95 502 (1,080) 1,095
India - (279.5) (1,475) 9,864  (4,557) 8,014 25 N.A. — ECB meeting
S. Korea 1548 1788 1,166 5692 (5676) 8,267 26 n.0. — US GDP 2019
Taivan (18 3181 (63) 2,989 (12,231) 5736
Vietnam 21 6.9 87 419 1802 1075

umasdiesa : Bloomberg
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Report & Corporate News

Energy & Petrochemical | L31USUamszanoumaninlsgm3® 2010 saadwisungsmasrmaast lmiasiag 169 W aszviausnuigieg lu
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5194 Top picks 20Ul MEUSNaUMT 51use SCC 1 Top sell AIR LMY OVERWEIGHT

ADVANC-JAS w1ge9dns l9aiAsina arkiAnsfuInIINgugnAIa9Ans UuSEN wamud aulvs 1gasis $in
(N¥1YW) N30 ADVANC Na1331 lignssuadnideisadariu JAS Aan1aInnssuadafetiia (219vu)

PF wiawmwasa iasina Jnnyarinaswaselnas launziuean lasianiz gaadn 77-g255a08" a1
W39 NAIIINNARNG ARENISA FREAES LIRS wazlsiusn 4 a1 LAR2w uazdslowwidnlna
"ASWASUNS-INLNAT" HIONTUNNNTNIAA NN IeASITUINNINABEAZIELAD 8,000 811 LU
ganznglan1zaIntasInIslaunzinaannitimbed n1ailas uasreulasiandt 2,600 a1 (213
)

BFIT USENEUuNY ASEIER 1R (an1gu) 3o BAT ayunanisaniiweveacua. tasunan 2 U 62 fidls
gng 19.15 arwum eudvdinieinulnennddilsgnd 90.71 a1uum nIeanas 78.89%
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auzien 6 thaw U 62 drlsgnd 70.22 dwun Wsudvdinfernulnewndnlsgns 198.05

A1%UIN N8RRI 64.53% (Vnin)
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Commodities Units 23-Jul 22-Jul % Chg | 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM:- Singapore US$/bbl 791 819 3% W 22% 189%  141%  414% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 61.3 620 1% N 5% -3% -16% 1% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 63.8 62.8 2% M -1% -2% -14% 5%

West Texas (WTI) Crude Oil Spot Price US$/bbl 56.7 56.2 1% AN 2% -1% -14% %

LPG

Butane FOB ARA Barge US$IMT 415 415 0% = 0% -22% -20% 0% SGP(+)

Propane FOB ARA Barge US$IMT 430 430 0% = 0% -18% -12% -3%

Future

Nymex 1st month US$/bbl 56.8 56.2 1% A 2% -1% -13% 4%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 70 70 0% A -1% 8% -10% 21%

Gasoline - Dubai Crude Oil Spread US$/bbl 9 8 9% A 44% 547% 83%  401% TOP(+) ,SPRC(+) [ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 78 79 0% W -1% 5% -6% 9%

Gasoil - Dubai Crude Oil Spread US$/bbl 17 17 3% Ly 18% 48% 64% 45% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 64 64 0% W 0% 11% -2% 13%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 2 2 2% o 292% 142%  128%  155% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl T 77 0% 7 -1% 5% -5% 8%

Jet Kerosene - Dubai crude oil spread US$/bbl 15 15 5% A 20% 53%  101% 43% THAI(-),AAV(-),NOK(-)

Lmdﬁ%la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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