UOBKayHian

your trusted financial partner

Mar ket Monitor

NG ECB & 98 ey euel auﬂmeﬁumsﬂsv?l U

Wuansgy Unuanaa1u mmc.lmlsuna‘umwaausuwvmm‘lwmmaLmaaanmm
AANIG amﬂsnmwmfl%nammamﬂ‘dﬂiumemmmmﬂ%maﬂi £NaUNSNANIIAIA
awa\mamnmamilmmvlsﬁunauamnmaunzﬂuvlmiumaau ad19lsNAINTIAAR
lunguizfinouwanings ansgs Foaneluszsiu PER 17-18 110 mﬂuﬂiauuu"lmau
GRER Liwaamiwumﬂawuwmamﬁﬂaele[,ui SAUINNA LA Nﬂﬂﬂ’]ﬂ\luﬁu
5iannsanndlulng Dufeeszezd

a

AR ECB dodtuqisiaunaay nasnalaiAsugiglsudauus ﬁuaﬂﬁ?jmj’ﬁ’mms
dnednte MAgaAIMNTIN (Manufacturing PMI) LAla%n.A.28918858% aAAILYAD 43.1
97N 45 mam‘imau 7 U wazsinninuse mmmimmﬂammmimmmim 2oz 6LAY
Manufacturing PMI 2a9glslaw n.a. Usuaninie 46.4 910 47.6 (IE]’]ﬂ’J’WII?]ﬂ’]ﬂﬂ’]ﬂ’J’]
9z0¢lud9 47-48.5) LAZAIGARUIIN A.A.55 LUWAWHT AAIAATIAIIGWIAIINGT
EJIiU (ECB) a2 ‘Ui‘UaﬂﬂaﬂLUEI%IEI‘U’]EIﬂ\‘lGL%ﬁ’Nﬂ 8. WHALAYLATWIAINda0FIAY

21992NARWLA ECB alﬂE]QﬂLUEJ%IEIU'IEJﬂGSL%ﬂ’ﬁ‘Ui”?IN 25 n.A.

mmmun’mmaeuTﬂU']ﬂﬂmiﬁU'la 25-27 A.A. mmﬂamvlmumamnﬂanaumﬂaﬂ
LLa““ﬁ%'ﬂvLﬂUi‘“Iﬁl‘U%ﬁ]’m%TEJ‘UWEI‘UiUL‘WNi’]ﬂ’]ﬂ%ﬂ’]LﬂHﬁl‘S iwnwmmmnmuaﬂw
WEIRUaTRISLES NS DLAS IR 'ﬂNIamﬂ"lﬂﬂs“[ﬂ‘wmnmiaﬂﬂnwm AUz
iummnaasw wilAtauINN198AInen Lu;mmwummuaﬂmmwaﬂi 2ABUNIIINN
nsisuUszannd 2563 andndnelaandiluie wm.e3

tianLienbss1a69 Imﬂi Jouseinilsludungauslnm (mnm’mnmanﬂumﬂi U
Ronissudneuaziiasdalaeianis mommm) 819LARAINNGHNDINH, Wi, Jesns
LINEIADURBNGNDTNIT N30 mmimﬂ“[mmwmaowuaamwnau AN FIN150LH8N
me"[,ﬂunawmmmnma -Lan 'ﬂwﬂmauia} /WA WHAUP, GUNKUL*, CPF, TU,
GFPT, CPN, NNCL 1Uw6w / Lief1ls AQUA*, EPCO*, PRM*, VL* / ngaN15t3% uanann
NARAULNWNWEURIAERA MTC, SAWAD, TK

AMWsInNAENS: Aa1ngesadaduuinluaiainUssyun ECB waz FOMC wndan?
1718-1733 3m H9L3UNISLAIANLSUUUAIAUAIARRZIANY /7 KunuzinTuil
WHA* Liarinls AQuA* (111 0.70 AR1AN® 0.50), VL* (1111 2.40 ARAIANH 1.55) ,

sTA* (111 14 ARIIAYY 12.40)

WUITU 1718 / WG © 1733-1738 Q0 ARSI : HUAR 40%
[~3

ﬂsvmumsmwu

ﬂvumwmaamsﬂnﬁ'mwmm - ﬁ%"lﬂ?iﬂﬂﬂﬁ%i?ﬂﬂ']%ﬂ‘ﬂ%ﬂi'mL?iﬂN%ﬁ’l%i'lﬂ
v[,ﬁ]‘iN’lﬂ 2/62 U’i‘Ulﬂ'Jﬂ\‘iﬂ'i AU 42.4 ’\]’lﬂv[,ﬁl‘iﬂ’lﬂ 1/62 7 46.1 r'\]’]ﬂF]'J’]Nﬂ\‘i')ﬂ
Lﬂ'ﬁ‘lelf"ﬁﬂﬁ]ﬁ A062 ﬁﬂﬂ’i’]ﬁl‘lﬂamaﬂ FIANFRANNSAIANG F]’]F]‘iﬂﬂﬁWLWNﬂ\‘i‘&l%

: Waseu 60%

ﬁuﬁlaﬁ%ﬂﬂ@lﬂﬂﬂﬂﬂ”ﬂﬂu 1.5 waUa1w - sun. LNE]F]%IV]E]N‘H%F]TJL?B%HGLﬂ%
BHMUH%‘HB(‘IIGH ﬂﬁ]ﬁ]U%E}EJ‘YI 78.7% [l GDP ﬁﬁLﬂ%Nﬂﬁ]’]ﬂﬂTﬂﬁﬁﬂﬂLﬂ%ﬁn Iﬂ‘&l
F’]%VL‘V]EJN%%LQE‘]EIE]E]%’JLWN%I%Q’]HU 53 %1 70,000 UIMNABAK L‘U% 150,000 Un

ﬂ‘ﬂ‘iﬁ‘iLEI‘SEINQ']EINNQNLFINEI?HS‘YIE]ﬂﬂ‘i“"(lﬂﬁﬂﬂﬂ\‘lﬂ‘«i"lun']‘iﬂﬂ - 'iﬁ‘lﬂﬂﬂﬁ'iﬁ“‘l
LS ENTTEL AN 15 L‘ﬂSElCU“‘J/LE]LﬂE]‘S 1ﬁﬂﬂNLﬂHl§]iﬂ5‘V]1l§]3UNﬂﬂ’i sNnuan
HIATINAITAINUIN

TIPCO (Not rated) — man.1%ig N9l Cash Balance AILA 250.A.-14 §.A.62
A192719138 - Ag% BDI Un¥l 2014 90 ARAY 151 A 1138 -6.97%

G o
USLLAURARIN: 25 n.A. — ECB meeting, 26 N.A. — US GDP 2Q19, 31 N.A. — FOMC meeting
(* AHNEhe ‘ﬂ%“/l’l\‘lﬂﬂﬁl“/lﬁ %OEI’IQNHWLLHUM’IM’NHUW‘M%W% ‘ﬂiﬂ“/leN vLE]E]EISL%ﬂ’Ii’JLﬂ‘ﬂ«WZIBG UOBKH %\‘i
%ﬂﬂﬂﬂ%ﬂ?iWQ’]‘im’]ﬁ]\ﬁ]lﬂﬁlﬂﬂ’]ﬂV]% 3-5% ‘Zlﬂﬂi’]ﬂ’]“/ll,?ﬂ%ﬂ)

THAILAND

Thursday, 25 July 2019

Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FSTE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)
Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
MAX
EIC
ROH
SSF
ROCK

Leaders
GSTEEL
TIPCO
SKN
FANCY
IHL

Price

1,725.44
1,138.31
2,525.07
1,891.23
2,404.64
2,116.46
52,833
17,713,990
18.56

1.88

27,270
8,322
392
2,923
7,501
28,524
21,710
652

55.88
63.18
62.20
2,014
1,426
5,979
12.06
229.9
406.03

30.9
108.2
11
97.7

2.03
2.04
1.94
12.07

24-Jul
36

(455)
58
361

24-ul
(28.06)

Price
0.01
0.04
44.00
6.50
17.00

Price
0.09
12.10
2.36
0.67
5.50

Chg
0.57
(1.25)
(2.12)
(3.55)
1.49
11.78

(79.22)
70.10

0.19
23.33
(55.40)
57.56
88.69

(0.45)

(0.89)
(0.65)
0.91
(151.0)
8.08
32.75
0.08
0.70
0.00

0.01

(0.04)

(0.00)
0.02

0.00
(0.04)
(0.01)
(0.54)

MTD

(25,225)
1,445
22,768
1,011

MTD
(852.86)

Impact Indx
(0.03)
(0.01)
(0.07)
(0.03)
(0.00)

Impact Indx
0.01
0.10
0.02
0.00
0.03
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Chg(%)
0.03%
(0.11%)
(0.08%)
(0.19%)
0.06%
0.56%

(0.29%)
0.85%
0.05%
0.80%

(0.73%)
0.20%
0.41%

(0.07%)

(1.57%)
(1.02%)
1.48%
(6.97%)
0.57%
0.55%
0.67%
0.31%
0.00%

0.04%
(0.04%)
(0.11%)

0.02%

0.00%
(1.85%)
(0.72%)
(4.28%)

YTD
(1,837)
19,123
63,417
(80,703)

YTD
1,022.33

Chg (%)
(50.00%)
(20.00%)
(15.38%)
(13.33%)
(12.82%)

Chg (%)
28.57%
21.00%
14.56%
13.56%
10.00%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2019F 2020F 2019F 2020F -1D WTD MTD YTD
TIPs
Thailand 1,725 16.5 15.0 12% 10% 0.0% -0.6% -0.3%  10.3%
- Energy 26,063 141 12.8 28% 10% -0.1% 0.0% -0.5%  13.2%
- Banking 515 9.9 9.4 8% 6% 0.0% -0.2% -1.1% 0.4%
- Commerce 44,924 30.6 27.1 20% 13% 0.3% -0.2% 13% 14.9%
- Telecom 179 20.3 20.5 -13% -1% 1.0% -1.9% 25% 26.3%
- Transport 411 37.3 30.6 55% 22% -0.2% -1.1% -0.5% 12.8%
Indonesia 6,385 16.2 145 75% 12% -0.3% -1.1% 0.4% 3.1%
Phillipine 8,161 17.6 15.7 31% 13% -1.1% -1.3% 2.0% 9.3%
Asia
China 2,923 11.4 10.2 40% 11% 0.8% 0.0% -19% 17.2%
Hong Kong 28,524 11.3 104 41% 8% 0.2% -0.8% -0.1%  10.4%
India 37,848 19.1 16.2 49% 18% -0.4% -1.3% -3.9% 4.9%
Japan 21,710 15.6 15.0 59% 4% 0.4% 1.6% 2.5% 8.9%
Korea 2,082 12.8 105 13% 22% -0.9% -0.6% -2.3% 2.0%
Malaysia 1,652 16.8 15.7 0% 7% -0.2% -0.3% -1.2% -2.3%
Singapore 3,368 134 12.6 4% 7% -0.1% -0.3% 1.4% 9.8%
Taiw an 10,936 16.4 15.0 9% 9% -0.1% 0.6% 19% 12.4%
Vietnam 988 16.3 13.3 42% 23% -0.1% 0.6% 4.0% 10.7%
MSCI Asia Ex Japan 652 141 12.4 21% 14% -0.1% -0.3% -0.1% 9.3%
Bloomberg Index
Oil and Gas Index 344 121 10.9 123% 11% -0.4% -0.3% -3.7% 1.2%
Coal Index 1,697 8.0 7.9 1033% 1% 0.0% -0.6% -5.7% 1.3%
Chemicals Index 247 12.8 11.3 30% 13% 0.7% 1.2% -0.4% 6.2%
Banks Index 178 8.1 75 14% 7% 0.1% -0.4% -1.7% 7.5%
Commercial Services Inc 127 19.3 17.4 27% 11% 0.4% 0.5% -0.5%  19.5%
Telecommunications Inde 57 13.6 13.8 22% -1% 0.2% 0.3% 0.7%  10.6%
Transportation Index 166 15.6 14.5 86% 8% 0.1% -0.7% 0.1% 8.5%

wiaiasa : Bloomberg

ﬂamwamwaaunamumamm%gumﬂ (RTUHIYYAHIFY) KA R Y.
24-Jul 23-Jul MTD YTD 2018 2017

Thailand 19 55.7 741 2,059  (8913)  (796) 25 N.A. — ECB meeting

Indonesia (7.9) (2.2) 154 5,001 (3,656) (2,960) 26 n.A. — US GDP 2Q19

Philippines (10.6) 0.9 84 491  (1,080) 1,095

India - (398.0) (1,873) 9466  (4557) 8,014 31 N.A. — FOMC meeting

S. Korea 50.2 1544 1215 5742  (5676) 8,267

Taiwan 86.8 (1.8) (63) 3075 (12231) 5,736

Vietnam 8.2 21 95 427 1802 1,075

umasdiesa : Bloomberg
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Commodities Units 24-Jul 23-Jul % Chg | 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 6.68 791 -16% N -9% 144% 97%  339% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Qil Spot Price US$/bbl 62.2 61.3 1% M -1% -1% -16% 2% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 62.6 638 2% W -1% -3% -15% 2%

West Texas (WTI) Crude Oil Spot Price US$/bbl 55.7 567 2% \b 2% -3% -15% 4%

LPG

Butane FOB ARA Barge US$MT 415 415 0% = 0% -22% -20% 0% SGP(+)

Propane FOB ARA Barge US$/MT 430 430 0% = 0% -18% -12% -3%

Future

Nymex 1st month USS$/bbl 55.9 568 2% W 2% 3% -14% 1%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 70 70 0% 7 -1% 8% -11% 21%

Gasoline - Dubai Crude Oil Spread US$/bbl 7 9 -14% W -1% 456% 104%  337% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 79 78 0% M 0% 5% -6% 9%

Gasoil - Dubai Crude Oil Spread US$/bbl 17 17 3% W 4% 42% 4% 41% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 64 64 0% Ah 0% 11% 2% 13%

Fuel Oil - Dubai Crude Oil Spread US$/hbl 1 2 3% W 88%  126%  116%  133% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 7 77 0% )\ 0% 5% 5% 8%

Jet Kerosene - Dubai crude oil spread US$/bbl 15 15 4% W 6% 46%  118% 41% THAI(-),AAV(-),NOK(-)

Lmﬁﬁ'ﬂga : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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