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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2019F 2020F 2019F 2020F -1D WTD MTD YTD
TIPs
Thailand 1,731 16.5 15.1 12% 10% 0.3% -0.2% 0.0% 10.7%
- Energy 26,118 141 12.8 28% 10% 0.2% 0.2% -0.3%  13.5%
- Banking 516 10.0 9.4 8% 6% 0.3% 0.1% -0.9% 0.7%
- Commerce 45,005 30.7 27.1 20% 13% 0.2% 0.0% 15% 15.1%
- Telecom 179 20.3 20.4 -13% -1% -0.1% -2.0% 24%  26.1%
- Transport 409 37.2 30.5 55% 22% -0.3% -1.4% -0.8% 12.5%
Indonesia 6,401 16.3 145 75% 12% 0.3% -0.9% 0.7% 3.3%
Phillipine 8,272 17.9 15.9 31% 13% 1.4% 0.0% 34% 10.8%
Asia
China 2,937 11.5 10.3 40% 11% 0.5% 0.5% -14%  17.8%
Hong Kong 28,594 11.3 105 41% 8% 0.2% -0.6% 0.2%  10.6%
India 37,831 19.1 16.2 49% 18% 0.0% -1.3% -4.0% 4.9%
Japan 21,757 155 14.9 60% 4% 0.2% 1.0% 1.9% 8.3%
Korea 2,074 12.8 104 13% 23% -0.4% -1.5% -3.2% 1.1%
Malaysia 1,657 16.8 15.8 0% 7% 0.3% -0.1% -0.9% -2.0%
Singapore 3,381 135 12.6 4% 7% 0.4% 0.1% 18% 10.2%
Taiw an 10,941 16.4 15.0 9% 9% 0.1% 0.6% 20% 12.5%
Vietnam 995 16.4 134 42% 22% 0.7% 1.3% 47%  11.5%
MSCI Asia Ex Japan 653 141 12.4 21% 14% 0.1% -0.2% 0.0% 9.4%
Bloomberg Index
Oil and Gas Index 343 121 10.9 123% 11% -0.3% -0.7% -4.1% 0.7%
Coal Index 1,697 8.0 7.9 1037% 1% -0.1% -0.9% -6.0% 0.9%
Chemicals Index 248 12.8 11.3 32% 13% 0.5% 0.7% -1.0% 5.6%
Banks Index 179 8.1 7.6 14% 7% 0.6% 0.0% -1.3% 8.0%
Commercial Services Inc 128 194 17.4 27% 11% 0.8% 0.9% -0.1%  19.9%
Telecommunications Inde 57 13.5 13.7 23% -1% -0.1% -0.2% 0.1% 9.9%
Transportation Index 166 15.6 14.5 86% 8% 0.0% -0.7% 0.0% 8.4%
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25-Jul  24-ul MTD YTD 2018 2017

Thailand 421 1.9 783 2101  (8,913) (796) 26 n.A. — US GDP 2019

Indonesia (36.8) (7.9) 118 4,964 (3,656) (2,960) 31 n.A. - FOMC meeting

Philippines 2.4 (10.6) 86 494 (1,080) 1,095

India - (209.6) (2,083) 9256  (4557) 8014

S. Korea 124.9 503 1,343 5870 (5676) 8267

Taivwan 437 86.8 (137) 3119 (12,231) 5736

Vietnam 2.0 8.2 97 429 1802 1,075
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Market News & Factors
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Report & Corporate News
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Commodities Units 25-Jul 24-Jul % Chg | 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM:- Singapore US$/bbl 6.09 668 -9% N -21% 57% 4%  301% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 62.1 622 0% W 1% -2% -15% 2% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 62.7 62.6 0% A 1% -3% -12% 3%

West Texas (WTI) Crude Oil Spot Price US$/bbl 55.8 55.7 0% )\ 1% -3% -12% 4%

LPG

Butane FOB ARA Barge US$IMT 415 415 0% = 0% -22% -20% 0% SGP(+)

Propane FOB ARA Barge US$IMT 430 430 0% = 0% -18% -12% -3%

Future

Nymex 1st month US$/bbl 56.0 55.9 0% A 1% -3% -11% 1%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 70 70 0% )\ 0% 9% -10% 21%

Gasoline - Dubai Crude Oil Spread US$/bbl 8 7 3% M 6%  1056% 48%  345% TOP(+) ,SPRC(+) ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 79 79 0% 7 1% 5% -6% 9%

Gasoil - Dubai Crude Oil Spread US$/bbl 17 17 0% A 1% 45% 52% 42% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 64 64 0% )\ 1% 11% -1% 14%

Fuel Qil - Dubai Crude Oil Spread US$/bbl 2 1 28% #h 6% 132%  124%  142% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl T 77 0% W 1% 5% -5% 8%

Jet Kerosene - Dubai crude oil spread US$/bbl 15 15 0% L 3% 56% 83% 42% THAI(-),AAV(-),NOK(-)

Lmisﬁl"ag..la : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)

o o o & k7 : o R T I B A - oo > < o & awv o o a7 o s
pemeiiasmhindeedgmvninnueeieidhimhiefelipbitalhmiEudmuaniausmmysledeygigrmBdmanend gl wd o (walve) $in Gonm)
g raruAnE g Rensn vrmnaaien krnaumanisng Pilnnghmenueiag Telsifaudwannh nenusinissg kmdelilnamainlaenimamu bebilFitumstih

amiliinashmseBenevamind iasmanamimstulagfilnnglunen

www.utrade.co.th




