UOBKayHian

your trusted financial partner

Mar ket Monitor

RIHH9 1620 YACNHNAA ﬂ'm%'%mﬁumﬂuéi"suawa%ﬁamuumﬁ

Swianasuanssy dawfun@fudnindrainiu Ju 15 o.a. (1nFin 1 n.e))
IﬂEIL‘U%ﬂaNﬂ%ﬂ’W‘YlLﬂEJ’JﬂUﬂ’ﬁ‘USIﬂﬂ TunlnsAnsiindenil, renianasldnya,
Tnsvaviuazin3osnug FaduduaraulnauslnAuaznstun8auringaiteznsznuiu
Huslnalnemnss Lmﬂi“mmﬁﬂmmuﬂ%mmmmﬂmaam{lﬁﬂi ENUALINANITIUINEY
wAtsAIAdE R dIAAn1sUszNAR Lz wie n.A. deiaBwTn 1.8% (aan:ﬂ
1.6% TwaAnawas 2g9NIAAIAAIAT 1. RORLT =AFniilelaisIneImsLazNAINL
0gfl 2.20% (g9n91 2.1% lwsaaneanuazgendmaInnIa 2.1%) n1suaselniduiile
i3 aznsenulviswiAnanansansyy onalaisansnanmanitels

Nuﬂﬂ’auuﬂl\‘lﬂﬂﬂi\‘lLLiﬂTﬂ‘iﬂ‘U 4 U ‘U'JﬂEIEWIﬂVI']\‘lN"HTIu SUWIAIINANIWATARART
ﬂﬂ']\‘iL\‘i%‘ﬂEl')%'ﬂ 7. 0312 ‘ﬂ&l']%/L‘ﬁiElmﬂ‘ﬂSﬁ“‘J LLﬂﬂﬂWﬂ%Lﬂ%ﬂSﬂLL‘iﬂi%’i@U 4 %
%UE]\?LLGIN‘ZI']'Jﬂ?iiﬁﬂ R Lﬂ‘i.lﬂ’]‘hl' ‘U\‘iﬂ']iLL‘ZI\‘iﬂ’TZJﬂ\‘iL\‘i%ﬁEI'J%ﬂ']ﬂQ L‘L]%‘U'Jﬂﬁlﬂﬂﬂﬁw%s[%
Glﬂ']ﬂLﬂﬂsL‘ﬂN ‘S’JNﬂ\‘l‘Yl']sL‘ﬁﬂ”l'J L\‘i%'ﬂ%vlﬁﬁﬂﬂﬂ‘ﬁ“‘ﬂﬂﬁl'l uanmnmwmuwumu ERFRE
AUANNEHT ‘[ﬂEJLQW'T 20NADY ‘lJiU?J%'E{“"V]E]%NNNBGL‘ﬂﬂU'Jﬂ?lE]\W]ﬂ"lE]‘YIN'WFI?J%

ﬂ']ﬂﬂﬁ'l\‘lﬁ'lutlﬂﬂ 1620 3A ﬁlﬂ’]ﬂv[.ﬂﬁlﬂlli‘UL‘ﬁ\‘i‘Uﬂ‘UﬂUNan $NauNIIux. ‘ZI%’WEV‘IGL%EU
‘S'JNE]\‘I‘UQ:\]EILﬂﬂﬁﬂ’]ﬁl%aﬂi%i“ﬂUﬁ%ﬁLLﬂ’J 5?Nﬂﬂﬂiﬂﬂﬂaﬂﬂﬂi“ﬂ‘u 1620 3R ”d\‘lL‘L]%Qﬂ
L'E{EN’UEJVINFI'NNLHENGH (IOW risk entry Ievel) Li?ﬂ?ﬂﬁlﬂ"lﬂﬂi@ﬂﬂﬁwuuﬂ LLﬂ'N'ﬂi'l\‘]ﬁ?%

man’ﬂmuun’muﬂqmmmmnu mtuuﬂu‘n Valuation §1n ﬁ%'ﬂLi"lﬁa‘U Tsiun WHAUP,
GUNKUL* BCPG, EASTW*, BJC*, CPF, TU, GFPT CPN, NNCL*, MFEC* Dwsin / thednls
‘ﬁ%Lﬂﬂ AQUA*, EPCO*, VL* / ﬂﬁNﬁ%’lﬂWi ﬁ%“/\l%ﬁﬂﬂﬂi“ﬂ’lﬂﬁ%l’dﬁi“’ﬁ')’lﬂﬂ?ﬂﬂ')\‘iﬂﬂ?\‘i
d.A. SCB, BBL, KBANK Iﬂ&lﬂ'ﬂ‘iﬂ?‘ﬁ%ﬂﬁlﬂﬁlﬂﬂ?ﬂ‘ﬂ%‘ﬂﬂF]'N

AMNINNAELNG: ﬂﬂmufanﬂawumaaﬂn 1620 3A Ltavaiﬂeﬁm‘lumnmu naNHU
wmm‘lﬂm‘n Valuation Tsiuwsuazasunilaniadlutivanenista // Auuuzin
Uil BBL, WHAUP* Liiari15 EPCO* (1111 4.40 AR21AN® 3.60), AQUA* (111 0.80 AR
27091 0.52)

UUISU 1620 YA / LWL : 1633-1650 SRAIU : LIUAR 40% : WATEU 60%
<
Uszmumsamu

US CPI gan31A1m - auazuwilanaliuzasansys (CPI) Haw n.A. UsuALing
1.8% YoY §9N11AA1ARIAT 1.7%YoY 2aaiziAazLiuiilaWng1w (Core CPI)
WHIAW 2.2% YoY g9nd1mIai 2.1% YoY

mmmwmmmmimtwmaﬁmanmmmau n.8. - FedWatch Tool 1t ninAIa
Wwlule 92.7% (mmmwﬂ 84.6%) Ngw1A1INANEYSFY (bWA) AzviIN15UsU
aﬂam’maﬂLUﬂ%IﬂU']EJTunﬁU?ﬁNLﬂa% n.e.

mwum'mwauuﬁamsmmam’lusau 18 whay - NENISANIIBITUA AR YT
ANLERY LHaw n.A. ﬂsummmammmumaw 5 N18gizAU 46.7 91N 47.1
Tusian f.0. mLUmvﬂumam‘lmau 18 LHow

muﬂsw‘uwmaauwmstmammmuaaana - n3wl nindaminszy Tuinas
\AdaurnainslUSimneuau AR Ugadng W‘SE]NLSEIﬂ’iENSLWﬂﬂEJ’]EI‘ﬁﬂﬂLaﬁlﬂﬂ’]i
[ CRREEINIEN

duUn1u BTS - nus. wamuummmuvlumumaﬂumiﬂmaauﬂm»ﬂﬁ BTS
Weda1n 1) Ame mammmnmaaﬂaﬂ AN.N.44 B lnfdansnle 2)
ANZN9H ae"Lumm*mmmslwnm 1N1IABENUNI a]‘"‘lws'"fwumam Ine
ANG. alwmﬂaasﬂl,a%amami“tmamna%m"[.ﬂﬂﬁﬁmamavlﬂ

v =} d

Ui”tﬂuﬁlﬂﬁnﬂ 14 d.A. - ﬂﬂ%ﬂﬂﬂﬂﬁm?ﬂﬂﬂﬂﬁ‘ﬂﬂiiﬂ I / AghAUAN 3% / EU GDP

2062, 15 d.A. — ﬂﬁ%ﬂqﬂﬂﬂﬂ‘ﬂiﬁ"] / ﬂﬁumamammﬂammﬁniiuﬂmﬁﬂ
(* vanefls iunianagns mmwmuwmmonuwugm waaflal "Lmaa‘lm*mmi'l %5999 UOBKH 29
FNAIWAIIRINTUNAIGAGAIIAYY 3-5% 2893 1ANTIETE)

FINURT |1 IAANVILALIMOL QNN T IFIUALTIA UL N U UTADA A UE [ PULILINNTRI4I LAY M BT NN A I VIR SN 7%34@14747 1#n 3159 WH@W?WEI T ¢/lail WEILEW(JJ?“’L‘VIFJZWEI) i) N1

THAILAND

Wednesday, 14 August 2019

Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FSTE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)
Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)

CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10 Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
AOT
PTT
CPALL
CPN

EA

Leaders
ADVANC
KTB
OISHI
TOP
TFFIF

Price

1,620.23
1,065.58
2,355.84
1,763.18
2,270.88
1,929.38
64,186
16,739,710
18.02

1.77

26,280
8,016
372
2,797
7,251
25,281
20,455
593

57.10
61.30
57.71
1,864
1,502
5,805
11.72
190.0
397.80

30.8
106.7
11
97.8

1.92
1.70
1.48
17.52

13-Aug
(839)
84
(3,395)
4,150

13-Aug
(90.10)

Chg
(30.41)
(21.56)
(49.33)
(32.80)
(47.11)
(39.10)

372.54
152.95
1.99
(17.73)
24.18
(543.42)
(229.38)
(7.88)

2.17
2.73
1.23
90.0

(9.64)

88.75

0.16
(3.30)
0.00

(0.05)
1.44

(0.00)
0.43

0.00
0.06
(0.02)
(3.57)

MTD
1,651

(4,288)

(19,508)
22,145

MTD
156.81

Price Impact Indx

67.25
43.00
84.50
65.25
48.00

(3.49)
(3.49)
(2.19)
(1.10)
(1.09)

Price Impact Indx

223.00
18.00
109.00
64.25
12.90

0.58
0.27
0.16
0.10
0.09
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Chg(%)
(1.84%)
(1.98%)
(2.05%)
(1.83%)
(2.03%)
(1.99%)

1.44%
1.95%
0.54%

(0.63%)
0.33%

(2.10%)

(1.11%)

(1.31%)

3.95%
4.66%
2.18%
5.07%
(0.64%)
1.55%
1.38%
(1.71%)
0.00%

(0.16%)
1.37%
(0.38%)
0.44%

0.00%
3.53%
(1.53%)
(16.93%)

YTD
(1,526)
14,249
41,194
(53,917)

YTD
1,220.90

Chg (%)
(3.58%)
(2.82%)
(2.87%)
(3.69%)
(5.88%)

Chg (%)
0.90%
1.12%
9.00%
0.78%
1.57%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2019F 2020F 2019F 2020F -1D WTD MTD YTD

TIPs
Thailand 1,620 15.8 14.3 10% 11% -1.8% -1.8% -5.4% 3.6%

- Energy 23,847 13.3 11.9 24% 12% -2.2% -2.2% -7.7% 3.6%

- Banking 473 9.3 8.6 7% 7% -1.3% -1.3% -6.7% -7.7%

- Commerce 43,153 29.4 25.9 20% 13% -2.7% -2.7% -3.7% 10.4%

- Telecom 179 21.4 20.3 -18% 6% -0.2% -0.2% 0.9% 26.3%

- Transport 389 36.3 29.9 50% 21% -2.6% -2.6% -4.4% 6.9%
Indonesia 6,211 16.0 14.1 73% 13% -0.6% -1.1% -2.8% 0.3%
Phillipine 7,788 16.9 15.0 31% 12% -0.8% -0.8% -3.2% 4.3%
Asia
China 2,797 11.0 9.9 39% 11% -0.6% 0.8% -4.6% 12.2%
Hong Kong 25,281 10.2 9.4 39% 7% -2.1% -2.5% -9.0% -2.2%
India 36,958 18.4 16.0 51% 15% -1.7% -1.7% -1.4% 2.5%
Japan 20,455 15.0 14.5 55% 4% -1.1% -0.2% -4.1% 3.2%
Korea 1,926 12.4 9.9 8% 25% -0.8% 0.5% -3.8% -4.5%
Malaysia 1,593 16.2 15.2 0% 7% -1.4% -1.4% -2.6% -5.8%
Singapore 3,147 12.6 11.8 4% 6% -0.7% -0.7% -4.7% 2.5%
Taiw an 10,363 15.6 14.2 9% 9% -1.0% -1.3% -4.3% 6.5%
Vietnam 967 15.9 13.0 42% 22% -0.9% -0.8% -2.5% 8.3%
MSCI Asia Ex Japan 593 13.1 11.6 18% 13% -1.3% -1.5% -7.2% -0.7%
Bloomberg Index
Oil and Gas Index 315 11.3 10.2 119% 11% 0.9% 0.4% -6.2% -7.1%
Coal Index 1,697 7.7 7.6 1081% 1% -1.3% -0.5% -7.5% -7.1%
Chemicals Index 234 12.6 111 26% 14% -0.9% -0.1% -5.3% 0.8%
Banks Index 166 7.7 7.2 12% % -1.2% -1.0% -6.0% 0.3%
Commercial Services Inc 121 18.5 16.6 26% 12% -1.3% -1.3% -5.8%  13.1%
Telecommunications Inde 54 134 13.6 19% -2% -1.2% -0.9% -3.4% 5.3%
Transportation Index 160 14.9 13.9 88% 7% -0.7% -1.3% -3.6% 4.1%
umasdiaya : Bloomberg
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Vietnam (12.7) 05 (58) 368 1,802 1,075
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Commodities Units ‘ 13-Aug  12-Aug % Chg ‘ 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM:- Singapore US$/bbl 4.86 4.99 1% A 17% -36% 122%  136% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 57.7 56.5 2% h -2% -12% 7% -11% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 60.8 58.2 4% M 4% -10% -17% 5%

West Texas (WTI) Crude Oil Spot Price US$/bbl 57.1 54.9 4% h 6% -5% -8% 5%

LPG

Butane FOB ARA Barge US$/MT 355 355 0% > 0% -14% -34%  -15% SGP(+)

Propane FOB ARA Barge US$/MT 375 375 0% = 0% -13% -27% -13%

Future

Nymex 1st month US$/bbl 57.1 54.9 4% h 6% -5% -9% 0%

Qil Product Price

92 Octane Gasoline fob Spot Price USS$/bbl 66 64 4% h 3% -8% -11% %

Gasoline - Dubai Crude Oil Spread US$/bbl 8 7 14%  An 61% 39% 76%  348% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 75 72 3% L 0% -1% -11% -4%

Gasoil - Dubai Crude Oil Spread US$/bbl 17 16 6% L 6% 19% 22% 37% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 52 51 2% A -6% -20% -17% -16%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (6) 6) 1% A -57%  -1246% 19%  -58% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 74 73 2% M 1% -5% -9% 2%

Jet Kerosene - Dubai crude oil spread US$/bbl 16 16 1% A 14% 35% 42% 62% THAI(-),AAV(-),NOK(-)

Lmdd‘il"aya : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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