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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2019F 2020F 2019F 2020F -1D WTD MTD YTD
TIPs
Thailand 1,619 15.9 14.3 9% 11% 0.0% -1.9% -5.4% 3.6%
- Energy 23,994 13.6 121 22% 12% 0.6% -1.6% -7.1% 4.2%
- Banking 457 9.0 8.4 7% 7% -3.3% -4.6% -9.8% -10.8%
- Commerce 42,976 29.3 25.8 20% 13% -0.4% -3.1% -4.1% 9.9%
- Telecom 180 215 20.4 -18% 6% 0.4% 0.2% 13% 26.8%
- Transport 394 38.0 30.9 46% 23% 1.2% -1.4% -3.2% 8.2%
Indonesia 6,267 16.1 14.3 73% 13% 0.9% -0.2% -1.9% 1.2%
Phillipine 7,859 16.9 15.2 32% 11% 0.9% 0.1% -2.3% 5.3%
Asia
China 2,809 11.0 9.9 39% 11% 0.4% 1.2% -4.2%  12.6%
Hong Kong 25,302 10.2 9.4 39% 7% 0.1% -2.5% -8.9% -2.1%
India 37,312 18.6 16.2 51% 14% 1.0% -0.7% -0.5% 3.4%
Japan 20,655 14.7 14.2 61% 4% 1.0% -2.4% -6.2% 0.9%
Korea 1,938 12.3 9.9 9% 25% 0.7% 0.0% -4.3% -5.0%
Malaysia 1,600 16.4 15.3 -1% 7% 0.5% -0.9% -2.1% -5.3%
Singapore 3,148 12.6 11.9 3% 6% 0.0% -0.7% -4.6% 2.6%
Taiw an 10,428 15.7 14.3 9% 9% 0.6% -0.6% -3.7% 7.2%
Vietham 969 16.1 13.2 41% 22% 0.2% -0.6% -2.3% 8.6%
MSCI Asia Ex Japan 596 13.2 11.6 18% 14% 0.5% -1.0% -6.7% -0.2%
Bloomberg Index
Oil and Gas Index 317 11.3 10.2 120% 11% 0.6% 0.2% -6.4% -7.3%
Coal Index 1,697 7.6 7.6 1082% 1% 0.6% -0.5% -7.5% -7.1%
Chemicals Index 237 125 11.0 28% 14% 1.0% -0.5% -5.7% 0.4%
Banks Index 167 7.6 7.2 12% 7% 0.2% -1.3% -6.3% 0.0%
Commercial Services Inc 121 184 16.5 27% 12% 0.4% -1.8% -6.2%  12.5%
Telecommunications Inde 54 13.3 13.6 20% -2% 0.3% -1.1% -3.6% 5.0%
Transportation Index 159 14.8 13.9 87% 7% -0.6% -1.6% -3.9% 3.7%
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14-Aug  13-Aug MTD YID 2018 2017 e oo
Thailand (1288)  (110.3) _ (763) 1,208  (8,913) _ (796) 15 8., - fiabeUanansgy / nghuanan
Indonesia (327)  (729)  (367) 4459  (3656) (2,960) MAYAFANTINANITY
Philippines (18.5) (40.7) (129) 359 (1,080) 1,095 16 &.A. — OPEC Monthly report
India - (786) (1,564) 7,840  (4557) 8014 1 - 1
S. Korea (95.7)  (205.0) (1490) 4,657 (5676) 8267 19 d.A. — INYNBIUAARY GDP LaTHH
Taiwan (1248)  (1748)  (589) 1,328 (12,231) 5736 2/62 / siaadwiloglsy iow n.a.
Vietnam 00 (127 (67) 39 1802 1,075
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Market News & Factors
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Commaodities Units 14-Aug  13-Aug % Chg ‘ 1w -1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 4.86 4.99 -3% W -16% -39% 84% 89% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 59.7 57.7 3% h 4% -9% -16% -8% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 58.8 60.8 -3% Wb 3% -13% -20% -11%

West Texas (WTI) Crude Oil Spot Price US$/bbl 55.2 57.1 -3% W 8% -8% -12% -1%

LPG

Butane FOB ARA Barge US$/MT 355 355 0% > 0% -14% -34%  -15% SGP(+)

Propane FOB ARA Barge US$IMT 375 375 0% = 0% -13% 27%  -13%

Future

Nymex 1st month US$/bbl 55.2 57.1 -3% ] 8% -8% -13% -5%

Oil Product Price

92 Octane Gasoline fob Spot Price USS$/bbl 65 66 -2% Wb 4% -10% -14% 3%

Gasoline - Dubai Crude Oil Spread US$/bbl 5 8  -40% W 8% -16% 19%  355% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 76 75 2% h 3% -5% -10% 2%

Gasoil - Dubai Crude Oil Spread US$/bbl 16 17 -3% b 1% 16% 24% 23% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 50 52 -4% 7 -2% -24% -22% -20%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (10) 6 2% W A47%  -2216% -27%  -308% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 73 74 -2% W 3% -6% -11% -5%

Jet Kerosene - Dubai crude oil spread US$/bbl 13 16 -19% W -1% 9% 23% 12% THAI(-),AAV(-),NOK(-)

Lmdﬁ%la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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