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ING 21.3% MOF 26.1

TCAP 20.4% ING Bank 25.2

MOF 18.4% DBS Bank 3.3

BNS 5.6%

Others 34.3% FY19 NAV/Share (Bt) 2.35
Source: TMB FY19 CAR Tier-1 (%) 13.33
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Year to 31 Dec (Btm) 2017 2018 2019F 2020F 2021F 300 — °
Net interest income 24734 24497 25200 27,371 28918 ) 7 me
Non-interest income 12,705 23,545 10,071 11,025 12,071 0 l aessad bbbt
Net profit (rep./act.) 8,687 11,601 7,412 8,872 9,889 AiG1B Oct1s Decid Fobt9 Aprid Jumi9 Augio
Net profit (adj.) 8,687 11,601 7,412 8,872 9,889
EPS (Bt) 0.2 0.3 0.2 0.2 0.2 Source: Bloomberg
PE (x) 8.5 6.4 10.1 8.4 75 ANALYST(S)

P/B (x) 0.8 0.8 0.7 0.7 0.6

Dividend yield (%) 35 4.1 3.0 3.6 4.0 Thananchai Jittanoon

Net int margin (%) 3.1 2.9 2.8 2.8 2.8 +662 659 8303

Cost/income (%) 47.5 36.4 52.4 51.1 50.2 thananchai@uobkayhian.co.th
Loan loss cover (%) 142.5 151.8 145.7 140.6 137.9

Consensus net profit - - 7,924 9,060 10,501

UOBKH/Consensus (x) - - 0.94 0.98 0.94

Source: TMB Bank Pcl, Bloomberg, UOB Kay Hian
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2018
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Anti-corruption Progress Indicator 2019
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