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KEY FINANCIALS

Year to 31 Dec (Btm) 2016 2017 2018F 2019F 2020F
Net turnover 1,501.7 1,684.4  4673.8 29193  3,149.8
EBITDA 673.2 856.7 1,765.9 1,283.4 1,426.3
Operating profit 238.7 326.0 1,230.6 740.2 862.4
Net profit (rep./act.) 275.0 480.0 1,142.6 881.5 972.6
Net profit (adj.) 275.0 480.0 1,142.6 881.5 972.6
EPS (Bt) 0.3 0.3 0.6 0.5 0.5
PE (x) 61.1 58.5 246 31.8 28.9
P/B (x) 1.5 1.1 1.1 1.1 1.0
EV/EBITDA (x) 52.0 40.8 19.8 27.3 24.5
Dividend yield (%) 0.5 0.7 2.0 1.6 1.7
Net margin (%) 18.3 28.5 244 30.2 30.9
Net debt/(cash) to equity (%) 191.3 424 26.6 341 35.9
Interest cover (x) 0.8 1.5 4.9 3.9 3.8
ROE (%) 2.4 2.6 45 34 3.7
Consensus net profit - - 1,217 943 851
UOBKH/Consensus (x) - - 0.94 0.93 1.14

Source: Ticon, Bloomberg, UOB Kay Hian

THAILAND

Thursday, 22 Auqust 2019

HOLD
(Maintained)

Share Price
Target Price
Upside

COMPANY DESCRIPTION

Bt18.10
Bt16.00

-11.6%

FPT develops ready-built factories and

warehouses for sales and rents.

STOCK DATA

GICS sector
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2018
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Anti-corruption Progress Indicator 2019
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