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KEY FINANCIALS

Year to 31 Dec (Btm) 2017 2018 2019F 2020F 2021F
Net turnover 4,491 4,354 5,356 5,872 6,480
EBITDA 1,960 1,642 2,014 2,203 2,484
Operating profit 1,644 1,327 1,685 1,862 2,128
Net profit (rep./act.) 1,409 1,018 1,529 1,706 1,878
Net profit (adj.) 1,488 1,178 1,603 1,706 1,878
EPS (Bt) 1.4 1.1 1.5 1.6 1.8
PE (x) 18.6 23.5 17.3 16.3 14.8
P/B (x) 2.2 21 2.0 1.9 1.7
EV/EBITDA (x) 19.9 23.8 194 17.7 15.7
Dividend yield (%) 2.0 1.5 0.8 0.0 0.0
Net margin (%) 314 234 28.5 29.1 29.0
Net debt/(cash) to equity (%) 52.5 73.6 60.4 49.5 38.9
Interest cover (x) 8.6 6.7 7.8 9.1 10.3
ROE (%) 11.5 8.0 11.4 11.8 121
Consensus net profit - - 1,697 1,804 2,072
UOBKH/Consensus (x) - - 0.94 0.95 0.91

Source,Aqmta ratign, Bloomherg, UOB KayHian
ﬂm ,pr%ﬂmm 'Ifﬂ o
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HOLD

(Downgraded)

Share Price Bt26.00
Target Price Bt25.00
Upside -3.8%
(Previous TP Bt26.50)

COMPANY DESCRIPTION

AMATA is Thailand's leading industrial estate
developer. It operates two industrial estates in
the Eastern Thailand, which are Amata Nakorn
and Amata City and one in Vietham, Amata City

Bien Hoa.

STOCK DATA

GICS sector

Bloomberg ticker:

Shares issued (m):

Market cap (Btm):

Market cap (US$m):

3-mth avg daily t'over (US$m):
Price Performance (%)
52-week high/low

1mth 3mth 6mth
7.4 12.1 22.6
Major Shareholders

Mr. Vikrom Kromadit

Mr. Vitoon Kromadit
Thai NVDR
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2018
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Anti-corruption Progress Indicator 2019
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