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1.38
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m Index PE (x) EPS Growth (%) Performance (%)
2019F 2020F 2019F 2020F -1D WTD MTD YTD
TIPs
Thailand 1,631 16.5 14.8 6% 1% 0.5% -0.3% -1.5% 4.3%
- Energy 25,391 14.8 13.2 19% 12% 1.0% 1.0% 2.0% 10.3%
- Banking 462 9.2 8.7 5% 5% 0.3% -1.0% -0.4% -9.9%
- Commerce 42,291 29.1 25.7 19% 13% -0.4% -1.3% -3.8% 8.2%
- Telecom 173 204 19.3 -17% 6% 1.6% -2.1% -5.6% 22.2%
- Transport 412 42.1 335 37% 25% 0.6% -0.7% 0.0% 13.1%
Indonesia 6,138 14.9 13.2 83% 13% -1.1% -1.5% -3.0% -0.9%
Phillipine 7,894 17.0 154 31% 1% 0.3% 0.3% -1.1% 5.7%
Asia
China 2,985 1.7 10.6 38% 1% 0.3% -0.7% 34%  19.7%
Hong Kong 26,281 10.5 9.9 39% 6% 0.2% -0.6% 2.2% 1.7%
India 39,097 20.8 17.4 41% 20% 0.0% 2.8% 4.7% 8.4%
Japan 22,099 16.0 15.5 57% 3% 0.1% 0.1% 6.7%  10.4%
Korea 2,101 13.5 10.8 8% 25% 0.4% -0.1% 6.2% 2.4%
Malaysia 1,592 16.6 15.6 -3% 7% 0.0% -0.3% -1.2% -5.8%
Singapore 3,155 12.7 12.0 3% 5% 0.4% -0.1% 1.6% 2.8%
Taiw an 10,918 16.6 15.1 8% 10% 0.0% -0.1% 28% 12.2%
Vietnam 988 16.6 13.8 39% 20% 0.2% -0.2% 04%  10.7%
MSCI Asia Ex Japan 624 13.9 12.3 17% 13% -0.3% -0.9% 2.5% 4.7%
Bloomberg Index
Oil and Gas Index 327 121 10.8 113% 12% 0.4% -0.2% 4.4% -4.3%
Coal Index 1,697 8.1 8.0 1024% 1% 0.0% -1.3% 3.9% -3.9%
Chemicals Index 253 14.6 12.6 17% 15% 0.3% -0.4% 5.5% 7.6%
Banks Index 171 7.9 74 12% 6% -0.1% -0.3% 4.3% 3.1%
Commercial Services Inc 124 19.5 18.0 23% 8% 0.4% 0.0% 44% 16.8%
Telecommunications Inde 56 13.8 143 18% -3% 0.9% 0.4% 1.1% 8.2%
Transportation Index 167 15.8 15.0 84% 5% 0.5% 0.3% 3.2% 9.3%
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24-Sep  23-Sep MTD YID 2018 2017
Thailand (315 (513) (291 (82) (8913 (796 25 n.g. — Ussga N,
Indonesia (549)  (132)  (449) 3726  (3,656) (2,960)
Philippines 21 (15.6) (78) 184  (1,080) 1,095 26 n.g. - US GDP 2Q62
India . 395.4 (375) 6,831  (4,557) 8,014 1 5.8, — A AW lne 1Haw n.e.,
S. Korea (163.0)  (1039)  (710) 3295 (5676) 8,267 . u
Taiwan 58.1 496 127 2576 (12231) 5736 EU manufacturing PMI L@t n.&.
Vietnam (0.7) 0.5 (1) 371 1,802 1,075
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Report & Corporate News
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Commodities Units 24-Sep  23-Sep % Chg ‘ 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 9.87 1018 -3% W -13%  136%  161%  95% ESSO(+),[RPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 62.9 627 0% A 6% % 2% 6% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 62.0 640  -3% b -4% 6% -6% -8%

West Texas (WTI) Crude Oil Spot Price US$/bbl 57.2 585  -2% b -4% 6% -4% -4%

LPG

Butane FOB ARA Barge US$IMT 360 360 0% = 0% 1% 2% -23% SGP(+)

Propane FOB ARA Barge US$IMT 370 370 % = 0% -1% -30%  -16%

Future

Nymex 1st month US$/bbl 57.3 586 2% W -3% 6% -3% -4%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 69 69  -1% 7 0% 6% 6% -4%

Gasoline - Dubai Crude Oil Spread US$/bbl 6 6 -9% W 194% -2% 831% 26% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 78 78 0% 7 -2% 4% 4% -3%

Gasoil - Dubai Crude Oil Spread US$/bbl 15 6 2% W 19% 6% 40% 9% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$ibbl 60 60 0% b -5% 14% 4% 1%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 3 (3) -15% W 18% 48% 49%  -12% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$ibbl 76 77 0% V7 -1% 5% 4% -2%

Jet Kerosene - Dubai crude oil spread US$/bbl 14 14 3% b 32% -5% 45% 22% THAI(-),AAV(-),NOK(-)

Lmdﬁ%la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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