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Market Summary
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42,242
16,700,190
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Conntry Index PE (x) EPS Growth (%) Performance (%)
2019F  2020F  2019F  2020F D  WID  MTD YTD

TIPs
Thailand 1,616 16.4 14.6 6% 2%  02%  06% -13%  3.3%

- Energy 25,344 14.9 13.2 18% 12%  07%  14% -04% 10.1%

- Banking 442 8.7 8.4 6% 4% -05%  04% -2.9% -13.7%

- Commerce 41,780 28.7 25.4 19% 13%  -01% -0.3% -1.9%  6.9%

- Telecom 176 20.7 19.6 -16% 6%  04%  1.1%  1.1% 245%

- Transport 416 41.4 28.0 41% 48%  05%  15% -0.4% 14.3%
Indonesia 6,029 15.4 13.6 74% 13% -02% -05% -23% -2.7%
Phillipine 7,681 16.6 15.0 31% 1%  -1.0% -03% -13%  2.9%
Asia
China 2,925 1.5 10.4 38% M%  04%  07%  07% 17.3%
Hong Kong 25,683 10.3 9.7 39% 6% -08% -05% -16% -0.6%
India 38,178 20.4 16.9 41% 20%  1.7%  13% -13%  58%
Japan 21,456 15.8 15.1 55% 5% -06% -03% -19%  6.7%
Korea 2,046 13.2 10.4 8% 27%  00%  -01%  -22% -1.1%
Malaysia 1,551 16.2 15.2 -3% 6% -05% -04% -21%  -8.2%
Singapore 3,090 12.4 11.8 3% 5% -07%  04% -1.0%  0.7%
Taiwan 10,890 16.6 15.1 7% 10% -12%  0.0%  06% 12.0%
Vietnam 988 16.6 137 40% 21%  00%  00% -09% 10.7%
MSCI Asia Ex Japan 613 13.8 12.1 17% 14%  -03% -01% -0.7%  2.8%
Bloomberg Index
Oil and Gas Index 318 11.9 10.7 11% 1% -03% -05% -16% -6.1%
Coal Index 1,697 7.8 7.8 1056% 0% 06% 07% -08% -6.8%
Chemicals Index 246 14.5 12.5 15% 6%  01%  04%  0.0%  54%
Banks Index 169 7.8 74 1% 6% 02%  08% -09%  1.6%
Commercial Services Inc 124 19.4 17.9 23% 8% 0.0% 0.7% 1.5% 16.2%
Telecommunications Inde 55 13.8 14.0 16% -2% -0.2% 0.4% 1.2% 6.4%
Transportation Index 165 15.6 14.6 85% 6% 0.5% -0.1% 0.5% 71%
wasdeaa : Bloomberg ;
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Thailand (35.9) (27.7) (238) (411)  (8,913) (796) OPEC monthly report
Indonesia (2.3) (13.1) (15) 3641  (3656) (2,960) 11 f.A. — Usegd ASHLASEEHa
Philippines (36.0) 0.1 (104) 14 (1,080) 1,095 10-11 BLA. — WIAINTAAR-ANTFY
India - - (549) 7612 (4557) 8014 25 B.A. — NAN CP MAGUATYRN High-speed
S. Korea - 154.9 (180) 2953  (5,676) 8,267 L oo
Taiwan (226.9) 3283 87 3027 (12,231) 5736 Train
Vietnam (0.3) (0.7) (43) 318 1802 1,075
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Commodities Units | 90ct  80Oct %Chg | -IW  -IM  3M  -6M Stock Impact (+-)

GRM

GRM:- Singapore US$/bbl 5.69 5.62 1% 4P 1% -9% -39% -1% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 58.0 58.2 (7 0% 2% 12%  -18% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 58.3 581 0% AP 1% -6% -13%  -18%

West Texas (WTI) Crude Oil Spot Price US$/bbl 52.6 52.6 0% &+ 0% -1% -13%  -18%

LPG

Butane FOB ARA Barge US$MT 360 360 0% = 0% 0% -13% -31% SGP(+)

Propane FOB ARA Barge US$MT 350 350 0% = 0% -5% -19% -29%

Future

Nymex 1st month US$/bbl 526 526 0% W 0% % -13%  -17%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 67 66 %  4r 3% 3% 6%  -14%

Gasoline - Dubai Crude Oil Spread US$/bbl 9 7 16% A+ 28% 49% 60% 17% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 75 75 o -1% 0% 6%  -10%

Gasoil - Dubai Crude Oil Spread US$/bbl 17 17 1% 4r -6% 5% 22% 34% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Ol Spot fob Singapore US$/bbl 43 43 % 1 -9% -19% -35% -32%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (15) @) 7% A -43%  -190% -2149% -131% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 74 73 1% 4 1% 0% -5% -8%

Jet Kerosene - Dubai crude oil spread US$/bbl 16 15 5% 1 5% 9% 32% 61% THAI(-),AAV(-),NOK(-)

Lmﬂ'ﬂ’f@y@ : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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