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Market Summary
mmmmlmumuaaﬂmnmqmiwamnmnmswsmmsm ‘[mmawwwﬂiwmumw Index/Value Price Chg
SET 1,640.88 16.89
L‘Lluvlﬂvlmmmﬁma A% aﬂamﬂm ﬂmaﬂmaa]mmumuaummwwamma Href SETS0 1106.15 1265
Lnﬂm‘lumanauwm SNl T B WA wae gNLANgodINANITRIAITRIUNIINENTgS  SETI00 2,429.15 29.48
FTSE SET LARGE CAP 1,789.09 22.82
lmemﬂ\m3434aaummnmamwsmn']iwsm u,r;an Luumsamanmwmmnuiﬂum FTSE SET MID CAP 228185 53.80
Ansulaenn uas mﬁlvl,ummu‘imamnamﬂamnu LSIRINNNBINITAINWIAESIN Tihdag  FISESETSMALLCAP 1,831.70 18.38
SET-VAL (Bt 59,054
3-6 LABWIIVIN L‘U%‘U'Jﬂﬂ’]ﬂﬂ’]iW%IﬁI’Jﬂaﬂﬂﬂﬂﬂ’l’iNamLa LFI‘S‘lsPﬁﬂﬁ]Iﬂﬂ LAZEIAINDY MktCap((BtTn)) 17,090,650
upside 100-150 3/ IINYARIFAN 1579 A muwvlmaam{[u UTRAE Morning Call  PER() 19.15
P/BV (x) 1.82
AaORAZI 2 aﬂmwﬂmum
am’mamauLmuwuﬁumswﬂsuwuamﬂmnﬂm‘sﬂsuwasm ann1staRwNINeE Zﬂ:mq 2;2;2 1§§§g
UaanAeas Laznse ananﬁawu"(,ﬂmaumwwmmumimaﬂiaam (underowned)  stoxx Europe 600 407 1.49
TneLanie ﬂawwﬂﬂiuammmmn 9e1915AATNNI TN T WO E195IALEIIDIHARDULNY i::g iigz g;z
wuﬁumawmwamamwmummammﬂmnLm?namm"[sﬁunauﬂaaﬂﬂﬂ'ﬂ HANG SENG 27,847 15859
valuation g laetawizngulssluinauwinalng FonaUsznaun1sid1gdae low season M 23330 2650
ASeTlnad '
NYMEX (US $/bbl) 57.15 0.80
MsclI muwulna‘lumsmuma u,mmwumumnmimumﬁunmmﬂwuau MSCI  Brent (US $/bbl) 62.29 0.55
Dubai (US $/bbl) 61.28 0.10
UY32NIANUNIH (rewew) ﬁummmmmﬁlumu fuaawinginis 26 w.o. lnanud Baltie dry Inlex 142 (105.0)
Global Standard / ‘Irjw,?ﬂ. BGRIM, GPSC, OSP, SAWAD / nuaan. VLNN // A%% MSCI Golds (spot) 1,469 (22.11)
Global Small Cap ¥14471: CENTEL, DOHOME, JMT, SPRC, STPI, TPIPP, TQM / f{aan:  coree 20 s (01
CBG, SAWAD, TISCO amﬂsnmwmmmammm Lﬂﬂi‘ﬂul_ﬂﬂ’i’méﬂ?ﬂN%N'J%ﬁ]’lﬂLLi\‘i‘lJ’iU Rubber (spot) 1500 1.90
waimLuaamﬂmiﬂimwummmwmmmn 4 RRREIWIRSBYENITY deasiualy  RBnde 388.86 0.00
smiinzasnannaulsuanadlaedunng THB/Dollar 304 0.13
Yen/Dollar 109.3 0.30
RISV selective buy ‘l‘u‘nuwfuLammadmvlimaﬂiaﬂﬂaal,ﬂumn wumuun‘sa 31A1 Eurllo/DO't:ar 11 (0.00)
Dollar Index 98.1 0.19
Taltiwa Lwa‘[:ﬁﬂaﬂﬂamnwwawamwmmmmmUumn‘lumﬂmma 4/62 L5719
3M US T-Bill (% 1.47 0.00
selective buy 1) ssnsmulnafigalauns wHaup, ssp, NncL 2) ngwlaussTeasiann v v vl o) Lo 000
WIAuNTI67 8111 EPG, BIC, BGC, DCC Iiﬂﬂﬁ% SPRC, TOP, BCP, ESSO 3) NgNISIULSH 10T Yield (%) 1.60 0.03
VIX Ind 12.73 0.11
AOT, MINT, ERW NFLaInnNeiefiAaNwE £/ immwwﬂmau%auﬂ 811 —
Equity 7-Nov MTD
ADVANC, INTUCH, VRANDA*, TEAMG, MTC, SAWAD, VNT*, CPN // N@NATTUNNE T.W. o — 3357 12667
AWIALANLEAY RPH*, RJH*, CHG Proprietary Trading 589 556
Foreign Investors (281) (2,629)
ANFINNAYNS NI1SEHIY 1625 96 m‘lﬁnsaum‘sawuﬂna 1625-1655 M HIAY Local Individuals (3,665)  (10,50)
343434aamsawufmmwLﬂumn‘luma 3-6 LABUW B19NUY// KURUSUIIUT UNT,  gond 7-Nov MTD
EPG* /Lnanﬂs THRE* (111 0.75, ARYIANY 0.54), TEAMG* (L{‘h 3.00, ARYIANY Foreign Investors (Usmn.) (36.11) (37.14)
2.2 2) Laggers Price Impact Indx
o o o a ¢ o TOA 44.75 (0.34)
HUWIIU 1630 IA / WG : 1647 ARSI : LHUAR 50% : WOIAVU 50% BIC 49.00 (0.19)
* CPNREIT 34.00 (0.16)
ﬂs“mumsaawu BDMS 23.80 (0.15)
I . W 13.70 (0.11)
Lwanmmaanqmamumnmmanwﬂu ennem 0.75% — ﬁmmimnqu (BOE)
Huf 7-2 L1889 ﬂaammamuuuiﬂmam LAY 0.75% ANNNAAIAAIA NaWNIT ;fT"e's 4:'(')? "“p“‘l";ds"
\Banaerialufias mmiwmw 12 5.°. % PTTGC 56.25 118
Swmdsnsnidnmasuuudnddniiinananigy - doss Y wm%gmﬁmim o o oo
ElﬂLaﬂ'Zlaf\]’]ﬂﬂﬁlaﬂ’]‘i%%‘ﬂ’]ﬂﬁnﬂﬂfﬂ’mﬂ‘ﬁ‘ﬁﬂ msmmumﬂmww%awnw ADVANC 232.00 0.85
AviSgY-In ‘Uiimla[ﬂﬂﬂwlfﬂ gALANNITIALAUNIBWAITETIN9NH
mwmauuwusfnnm@’lmau 65 LAAU — H.1BNIIATY TIBITUAABAITH
L?Iauuwm[ﬂﬂ \Baw A.A. 1 70.7 anasaatboauidewi 8 uaz ma]mmamﬁlmau
65 LD wamﬂm'ml,ﬂumqamumimmiwnﬁl maflesnelwlseing
As¥N9L5e — #4d BDI Al 1,428.00 97 AARY 105.00 3/, -6.85%
‘diumumﬂmu 13 W.8. — aum‘wwﬂswmmw:ﬂ 14 W.8. - EU GDP 3Q, 18 W.¢8. —
SN RIS 1897 GDP Vlmma 3/62 vinnaens: Aano slwenana
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0.00%
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YTD
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Cotntry Index PE (x) EPS Grow th (%) Performance (%)
2019F 2020F 2019F 2020F -1D WTD MTD YTD

TIPs
Thailand 1,641 17.1 15.4 3% 11% 1.0% 3.0% 2.5% 4.9%

- Energy 25,936 15.4 13.6 17% 13% 1.3% 2.9% 3.0% 12.7%

- Banking 447 8.8 8.8 7% -1% 1.0% 4.1% 3.7% -12.7%

- Commerce 41,600 28.7 255 18% 13% 0.7% 2.3% 0.9% 6.4%

- Telecom 178 20.3 19.4 -13% 4% 1.6% 3.2% 0.8% 25.9%

- Transport 435 44.2 30.0 38% 48% 0.4% 2.2% 2.0% 19.7%
Indonesia 6,166 15.8 13.9 73% 13% -0.8% -0.7% -1.0% -0.5%
Phillipine 8,074 17.5 15.8 30% 11% 0.6% 1.2% 1.2% 8.1%
Asia
China 2,979 11.8 10.7 37% 10% 0.0% 0.7% 1.7% 19.4%
Hong Kong 27,847 11.0 10.5 41% 5% 0.6% 2.8% 3.5% 7.7%
India 40,654 21.8 18.0 40% 21% 0.5% 1.2% 1.3% 12.7%
Japan 23,330 17.6 16.8 51% 5% 0.1% 3.0% 2.6% 17.6%
Korea 2,144 14.8 11.4 1% 30% 0.0% 2.5% 3.3% 5.5%
Malaysia 1,609 16.8 15.8 -3% 6% 0.4% 1.0% 0.7% -4.8%
Singapore 3,286 13.3 12.7 2% 5% 0.7% 1.7% 1.7% 7.1%
Taiw an 11,607 17.8 15.9 6% 12% -0.4% 1.8% 2.2% 19.3%
Vietnam 1,024 17.3 14.4 39% 20% -0.1% 0.8% 2.5% 14.7%
MSCI Asia Ex Japan 667 14.8 13.0 18% 14% 0.4% 2.8% 3.4% 11.9%
Bloomberg Index
QOil and Gas Index 331 12.6 11.2 106% 13% 0.2% 1.2% 1.0% -2.3%
Coal Index 1,697 7.9 7.7 1054% 2% -0.1% 1.2% 1.0% -5.4%
Chemicals Index 261 16.0 13.6 10% 18% 0.3% 2.5% 2.8% 12.2%
Banks Index 181 8.3 7.8 13% 7% 0.4% 1.8% 2.4% 9.4%
Commercial Services Inc 130 19.8 18.8 27% 5% 0.4% 0.9% 12%  22.4%
Telecommunications Inde 56 14.5 14.5 13% 0% 0.1% 0.6% 1.5% 8.9%
Transportation Index 168 16.0 151 83% 6% 0.2% 0.9% 1.9% 9.8%
umasdiasa : Bloomberg :
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2ORTaYIBYRIUNATNUAINTIR lATMA (FIUrSDansT)
7-Nov __ 6-Nov MTD YTD 2018 2017 13 W8, — g%qu]ﬁﬂismuw\lﬂ

Thailand (9.3) 21.8 (87) (518) (8,913) (796)
Indonesia (96.7)  (286)  (128) 3259  (3.656) (2,960) 14 W.8. - EU GDP 3Q
Philippines G2 (192 22 213 (1,080) 1,095 18 W.8. — HNTWAIES1897% GDP 1h5ad 3/62
India - 178.0 501 10,724  (4,557) 8,014
S. Korea (190.1) 170.9 410 3,335 (5,676) 8,267
Taiwan 83.0 205.2 167 8,084  (12,231) 5,736
Vietnam 55 (5.2) 15 301 1,802 1,075

umasdiesa : Bloomberg
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e PG (10) : marlslnsana 3/62 Wusausw ansununsi i dullnndesanasnasiningdy

o \furils THRE* (i1 0.75 ABznan® 0.54) - wanssudwrufiuwliiussiaiien nasnaanunnlasimsluesaanad
o \fiurinls TEAMG* (111 3.00 ABenamw 2.22) - maralslasang 3/62 HUlAEY
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Market News & Factors
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mscl Usenianugiaan | MSCI Thailand (+)137: BGRIM, GPSC, OSP, SAWAD (-)a8an: - // MSCI Global Small Cap (+)127:
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Report & Corporate News
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daanimnan AR UMz iaenitaann IaevismAuie DELTA
LPN/ TP: 5.35 LPN 5189 508nsnifies 116 811U 813U 3Q19 aRaiie 60% yoy 3Inmslaniiiassingeailddne
fusuddiiagmn lnemeuienlausunmematia wemnunlinresgasmnssnadamamsneiisowue
HOLD wisAazAaug1egn s LPN fuwliunsiusareudroimed miul 2020 iesnneessemslenedln
SEAUAT AYA ULz TIANYgI 5.35 UM
AMANAH AMANAH silarSiings 2562 Udaefwdalna 1 wuawum s Tedlasang 3/2562 sandwdarinfia
T 9m 477 dmum wsanewmrlslanda 7e% andaasienneasdnew (i)
BGRIM N8 BGRIM guainoulaansaeeriniandSuosmainiu. 2w 45 inzind naoauesiaUszyalaaiiaos
WIHGA 842 A1UIM IINTIANAN 1.86 Wibd1UIN PAUszmAgauzagadwmamaUmen o
Yo/ Turin)
mTC mTc sulalnsana 4 indale g ifludasledduansgsia nionnadmesndwmdetinasln 25-30% Aamth

Welaifin 206 dall 63 Aaselauaziilsln 20-30% Sunasniwdozenenlnoios vadlneg gand”
FwARIATNIU 300 a1%UIM Unanzninanalne sngiwlnedwia wondnsu nuwerwaandeanlaune
0.25% FAININAWNUNMITWNN (B137W/VIUviI)

scB SCB wsaelsuaRgaTIRaNUENs 2 2180 0.25% KA 8 W.e. 62 A1uwUIN3g "Bandw’ Usuandnsmanide

Qa9 0.125% Hua 11 w.e. dImduhnidauiuanas 0.125% AIus 1 a.A. 63 (i)
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Commodities Units 7-Nov 6-Nov % Chg | 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM:- Singapore US$/bbl 3.26 331 2% W 2% -42% -35% 1% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 61.3 612 0% M 3% 5% 8%  -13% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 62.7 62.0 1% h 5% % 8% -12%

West Texas (WTI) Crude Oil Spot Price US$/bbl 57.2 56.4 1% h 5% 8% 5% 1%

LPG

Butane FOB ARA Barge US$IMT 435 435 0% > 0% 21% 23%  -19% SGP(+)

Propane FOB ARA Barge US$imMT 420 420 0% = 0% 20% 12%  -18%

Future

Nymex 1st month US$/bbl 57.2 56.4 1% A 5% 8% 6% 1%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 68 67 2% h % 3% 6% -8%

Gasoline - Dubai Crude Oil Spread US$/bbl 7 6 23% L 54% -8% -9% 81% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 76 76 -1% b 1% 1% 5% -9%

Gasoil - Dubai Crude Oil Spread US$/bbl 14 15 4% 9%  -14% -9% 9% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 41 41 -1% W -4% -2% 20%  -35%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (20) (00 2% W -22%  -24%  -306% -196% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl T4 74 0% W 2% 0% 2% -8%

Jet Kerosene - Dubai crude oil spread US$/bbl 13 13 -3% b -3% -18% -20% 23% THAI(-),AAV(-),NOK(-)

Lm?id‘il’%m : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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