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Market Summary
I1GIAIHHHNBILTIUINABAINIINATIHIF LLNE]’mN%N’]%v[,ﬂﬁl’]NﬂiuLﬂ%ﬂ’]’Jﬁ’]’iMN°'J Index/Value Price ( Che)
SET 1,637.85 3.03
LLmmsu,ﬂmmwmmaaﬂiummﬁﬂmmuﬂ'ﬂ"l,umumﬂnum‘samanmsmumwmm'} SETSO 110355 (2.60)
aamﬂaaonuuwawmlﬁmﬂi sifiwnnsenanmansaiuluudnfninlsenn uazana s 2,424.40 (4.75)
v[, GL w 1‘ GL FTSE SET LARGE CAP 1,782.56 (6.53)
NLAm2% marﬂﬂmu Ausnih LITAINNNDINITAINBLABTIN 194229 3-6 LAOWINART  Frer ot vip car 22825 072
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SET-VAL (Bt 50,306
9A 91NYARNEAN 1579 9A AINTI8AZIEEA UTRAE Morning Call laefuwisnuszes sdui MktCap((Btr:q)) 17,235,030
1650 am PER (x) 19.42
ARITIHNARIULNUNUSURSNUSUIU agnmmumiﬂiuwam‘luﬁuﬂaaﬁm‘a a5
HARDUUNBAWSURT 891559 10 U U50aug 1.94% gegalusau 3 thaw daluuse oaq sl o
ﬂmumami'mﬂmnﬂmauﬂiuwasmﬁ"uﬂaaﬂm;l all| ﬂaul_sﬂwm NGNNOINWIIN  SToXX Europe 600 405 (1.14)
AHINISNNSWE/ REIT /ﬂaaﬂufﬂiﬂﬂiwwmm muslmuﬂni'ﬂm%m ARIINARDULNY i:ig ii?g g;:;
WWEURIAN3gY 10 U LANTWEY 14 bps ﬂﬂﬁwu‘l%naummsmﬂnﬂ‘zlaaa'ﬁiﬁﬂ HANG SENG 27651 (196.09)
(S&P500 Utilities Index) USUAAAININNTT 3% ﬂ’liﬂx‘i“fl%ﬁl%ﬂﬁNﬁ%UﬂaﬂﬂEJﬁldl,%%sl% wggismsxmpm 2322; ‘g;g)
‘ViWﬂ’dEJ?HEIﬂ'JEJ valuation vLNLLW\? e Nmamammmmﬂiﬂmnmu‘ﬂumawﬂ uazUszLin '
I vaw 1] I I V[, v[, NYMEX (US $/bbl) 57.24 0.09
nanlssluinassuwnaunuinaanisaiwuwasiUnaslanew azilon1aindonlnale  gen us s 6251 022
A ﬂ’gqi%suﬂwa% Dubai (US $/bbl) 60.32 (0.96)
Baltic dry Index 1,378 (50.0)
L51L4U selective buy ‘lu‘nu‘n'[umumunﬂimeﬂiwwau‘dumn wumuunsa 1A Golds (spot) 1,459 (9.58)
Taiwa Lwar’l‘ﬂﬂaﬂﬂaaanuuuuawamﬁmﬂﬂmmmmﬂumnhmﬂmma 4/62 15WH gj;jf{ssgt?" s e
selective buy 1) mmamﬂfnwmlmwa WHAUP, sSP, NNCL 2) nanlauszlodiiann  rubber (spon 1589 (0.10)
W1WN 396 8171 EPG, BIC, BGC, DCC [iaﬂau SPRC, TOP, BCP, ESSO 3) ngnlagusy ~ RBnde 39072 (©0.26)
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ADVANC, INTUCH, VRANDA*, TEAMG, MTC, SAWAD, VNT*, CPN // N@NNTSUNNE S.W.  Euro/Dollar 11 (0.00)
?]%']E]Lgnl,ﬂ'% RPH* RJH* CHG Dollar Index 98.4 0.21
1‘ GL ‘1 3M US T-Bill (%) 1.51 0.03
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o Equity 8-Nov MTD
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LWUISU 1625-1630 M / WA : 1647 SREIU : WUHRA 50% : WaSHHY 50% Proprietary Trading 286 842
a a Foreign Investors (754) (3,383)
Local Individuals 361 (10,233)
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A1 e .. NI UG IZAU '95.7 g9NI1AAIAIANISUABIAATAT 95.3 PTT 45.50 (1.36)
ADVANC 230.00 0.57
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BC (IP0 2.86), 15 w.8. TPS (IPO 2.50)
MSCI review - mm Global Standard / ‘H%L?l’l BGRIM, GPSC, OSP, SAWAD / N
aan: LN& // fath MSCI Global Small Cap ¥1Ld71: CENTEL, DOHOME, JMT, SPRC,
STPI, TPIPP, TQM / ¥ib8@n: CBG, SAWAD, TISCO
USSLAURARIN: 12 w.o. — NSHT nmuau‘ni‘ww 138, - aumwauﬂmmmﬂm /
Alaziwilaaniyy, 14 W8l - EU GDP 3Q, 18 e - dnTAsTS18919 GDP Tnsang 3/62 sinnagns: fanns slwenana
(* BHNBES ﬁwmonaﬂ'nﬁ mmwmuwmmanuwmm waala Inglun1s3iAs1ziaas UOBKH 7 Email: kitpon@uobkayhian.co.th
%ﬂﬂ\?ﬂ%ﬂ?iwiﬂ”ﬁm’]Gl\‘l'i]ﬂﬁ]ﬂ?l']ﬂﬂ% 3-5% ﬂaﬂi']ﬂ']YIL‘Zl']ﬁa)
i rorais i 111 14 v s gy e oo 1o st s e i v 18 s v 5 s oo v graeve | v dPvaTmne gloll welFenysemalng) $70m oy

mmmwmouﬁwﬂummf“ ﬂuwmmmwuuim/mmmmmmwﬂﬂng’lummﬂu@uuu Tmz?lwmtmmmm ﬂmm@uwmmnﬂi”mmwﬂﬂﬂﬂrﬂ@umimﬁ wlareninawu el idumsTia

wnmu‘lwunmwummmwmmwa AnEnel virems AT NmaR HZﬁ)7 wﬂﬂng“lummm

.utrade.co.th

W W w

Chg(%)
(0.18%)
(0.24%)
(0.20%)
(0.36%)

0.03%
(0.47%)

0.02%
0.48%
(0.28%)
(0.49%)
(0.63%)
(0.70%)
0.26%
(0.60%)

0.16%

0.35%
(1.57%)
(3.50%)
(0.65%)
(0.93%)

1.45%
(0.06%)
(0.07%)

(0.21%)
(0.02%)
(0.29%)

0.21%

1.76%
1.27%
4.83%

(5.18%)

YTD
37,439
11,298

(16,457)

(32,280)

YTD
(493.68)

Chg (%)
(1.09%)
(0.86%)
(2.34%)
(0.63%)
(2.30%)

Chg (%)
1.83%
1.56%
0.99%
0.31%
2.08%



UOBKayHian THAILAND

your trusted financial partner

Mar ket Monitor Monday, 11 November 2019

W3guguANANLNG u,asn'rimﬁauvlmﬁ’uﬁ'wﬁga'?lmﬂ

Regronar

P Index PE (x) EPS Growth (%) Performance (%)
2019F 2020F 2019F 2020F -1D WTD MTD YTD
TIPs
Thailand 1,638 17.1 15.4 3% 11% -0.2% 0.0% 2.3% 4.7%
- Energy 25,883 15.3 13.5 17% 13% -0.2% 0.0% 2.8% 12.4%
- Banking 448 8.8 8.9 7% -1% 0.3% 0.0% 4.0% -12.5%
- Commerce 41,505 28.6 25.4 18% 13% -0.2% 0.0% 0.7% 6.2%
- Telecom 177 20.1 19.2 -13% 4% -0.8% 0.0% 0.0% 24.9%
- Transport 434 44.3 29.9 37% 48% -0.3% 0.0% 1.7% 19.3%
Indonesia 6,178 15.8 14.0 73% 13% 0.2% 0.0% -0.8% -0.3%
Phillipine 8,066 17.5 15.8 30% 11% -0.1% 0.0% 1.1% 8.0%
Asia
China 2,964 11.8 10.7 37% 10% -0.5% 0.0% 1.2% 18.9%
Hong Kong 27,651 10.9 10.4 41% 5% -0.7% 0.0% 2.8% 7.0%
India 40,324 21.7 17.9 40% 21% -0.8% 0.0% 0.5% 11.8%
Japan 23,392 17.5 16.7 52% 5% 0.3% 0.2% 2.2% 17.1%
Korea 2,137 14.7 11.3 1% 30% -0.3% -0.4% 2.2% 4.3%
Malaysia 1,610 16.8 15.8 -3% 6% 0.0% 0.0% 0.7% -4.8%
Singapore 3,264 13.3 12.6 1% 5% -0.7% 0.0% 1.1% 6.4%
Taiwan 11,580 17.8 15.8 6% 12% -0.2% 0.0% 1.9% 19.0%
Vietnam 1,022 17.2 14.3 39% 20% -0.2% 0.0% 2.4% 14.6%
MSCI Asia Ex Japan 663 14.7 13.0 18% 14% -0.6% 0.0% 2.8% 11.2%
Bloomberg Index
Oil and Gas Index 330 12.6 11.1 106% 13% -0.4% -0.1% 0.5% -2.9%
Coal Index 1,697 7.8 7.7 1060% 2% -0.5% -0.1% 0.4% -6.0%
Chemicals Index 259 16.0 13.6 9% 18% -0.8% 0.2% 2.0% 11.3%
Banks Index 180 8.3 7.8 13% 7% -0.7% 0.0% 1.6% 8.6%
Commercial Services Inde 130 19.8 18.8 26% 5% -0.4% 0.3% 1.1% 22.2%
Telecommunications Inde» 56 14.5 14.5 13% 0% 0.0% 0.3% 1.7% 9.1%
Transportation Index 167 16.0 15.0 82% 6% -0.5% 0.3% 1.7% 9.6%
umasdiaya : Bloomberg -
v w o Y =]
20RTBYIBVIUNATNUAITIR AT MA (FTIUHIDan3TY) Usaniisiasdinea
8-Nov 7-Nov MTD YTD 2018 2017 12 W8, — NSNY ﬂéﬂ?qu‘qul‘fb
Thailand (24.8) 9.3) (112) (542)  (8,913) (796) «
Indonesia (70.6) (97.1) (198) 3,188  (3,656)  (2,960) 13 W8, - gunananiazawin
Phlllpplnes (96) (32) 12 203 (1,080) 1,095 14 N.8. — EU GDP 3Q
India - 126.0 627 10,850 (4,557) 8,014
S. Korea (148.9) (191.5) 254 3,179 (5,676) 8,267 18 W.8. — BTN GDP Vlmma 3/62
Taiwan - 39.8 - 8,124 (12,231) 5,736
Vietnam 0.0 5.5 15 301 1,802 1,075

umasdiesa : Bloomberg

=3 o s v o
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®  MINT (42) : 141g7 high season 2a9nsaiiwiuludulnsand 4/62-1/63 mANwGMAIANNATIARBINNY T AR
®  VRANDA* (11) : 1915729 high season 2asmsawemlud wlnsang 4/62-1/63

o \fiorils THRE* ({1 0.75 Amznanm 0.54) - wan1ssudwruiiuwlianussiaiion nasnaanunnlassmsluefaanas
o \furinls TEAME* (111 3.00 Aenamw 2.22) - maralslasang 3/62 HulsEw
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Market News & Factors
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Report & Corporate News
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Commodities Units 8-Nov 7-Nov % Chg | 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 2.70 326 -11% W 2% -53% -46%  -16% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 60.3 613 2% W\ 3% 4% %  -14% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 63.0 62.7 0% h 2% 8% 9%  -12%

West Texas (WTI) Crude Oil Spot Price US$/bbl 57.2 57.2 0% h 2% 9% 5% 1%

LPG

Butane FOB ARA Barge US$/MT 435 435 0% > 0% 21% 23%  -19% SGP(+)

Propane FOB ARA Barge UsS$iMT 420 420 0% = 0% 20% 12%  -18%

Future

Nymex 1st month US$/bbl 57.2 57.2 0% A 2% 9% 6% 7%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 69 68 1% h 4% 4% % 1%

Gasoline - Dubai Crude Oil Spread US$/bbl 8 7 21% L 9% 11% 11%  119% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 75 76 -1% W 1% -1% 3%  -10%

Gasoil - Dubai Crude Oil Spread US$/bbl 14 14 0% M 5%  -15% 9%  10% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 40 41 -2% b -10% -5% 22%  -36%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (20) (20) 1% h -45% 27%  -301%  -192% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 74 74 -1% 7 0% 0% 1% -9%

Jet Kerosene - Dubai crude oil spread US$/bbl 13 13 3% A -11% -13% -18% 27% THAI(-),AAV(-),NOK(-)

Lmdﬁ%la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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