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KEY FINANCIALS

Year to 31 Dec (Btm) 2017 2018 2019F 2020F 2021F
Net turnover 43,934.8 44,900.7 43,923.0 45,873.1 48,096.1
EBITDA 7,643.5  8,153.0 7,977.0  8,2840  8,681.1
Operating profit 7,176.2 7,655.7 7,466.9 7,752.5 8,128.2
Net profit (rep./act.) 5,456.4 6,022.8 5,704.3 5,962.8 6,269.8
Net profit (adj.) 5,456.4 6,022.8 5,704.3 5,962.8 6,269.8
EPS (Bt) 2.4 2.8 2.6 2.7 2.9
PE (x) 6.4 5.7 6.0 5.7 5.4
P/B (x) 0.9 0.8 0.8 0.7 0.7
EV/EBITDA (x) 7.8 7.3 7.5 7.2 6.9
Dividend yield (%) 13.4 9.9 8.2 8.5 9.0
Net margin (%) 12.4 13.4 13.0 13.0 13.0
Net debt/(cash) to equity (%) 60.5 62.3 56.3 47.8 43.1
Interest cover (x) 38.7 58.7 26.9 29.3 30.9
ROE (%) 14.9 15.2 13.4 13.1 12.8
Consensus net profit - - 5,732 5,918 6,222
UOBKH/Consensus (x) - - 1.00 1.01 1.01

Source: Pruksa Holding, Bloomberg, UOB Kay Hian
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HOLD

(Maintained)

Share Price Bt16.00
Target Price Bt18.80
Upside +17.5%
COMPANY DESCRIPTION

Market leader in the townhouse market but it
also develops single detached houses and
condominiums. Its focus is on the low-end

segment.
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2018
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Anti-corruption Progress Indicator 2019
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