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Fy19 Results

Year to 30 2019 2018 yoy Remarks
Sep (Btm) (Jan-Sep) % chg
Revenue 19,412 13,018 49 Higher rental revenue on warehouses and
factories / higher sales on residential estate
COGS (12,566) (8,467) 48
Gross profit 6,846 4,552 50
Other income 2,133 788 171 Mostly came from gain of assets sell to
FTREIT
SG&A (3,710) (2,426) 53
Interest expenses (807) (465) 73 Increase due to debt related to GOLD's
acquisition
EBT 4,463 2,448 82
Net profit to major 1,791 657 172
shareholders
Gross profit margin 35 35
Net profit margin 9 5
Source: Frasers Property Thailand, UOB Kay Hian
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KEY FINANCIALS

Year to 31 Dec (Btm) 2017 2018 2019F 2020F 2021F
Net turnover 1,684 5,869 2,872 3,134 3,344
EBITDA 857 2,118 1,316 1,479 1,583
Operating profit 326 1,581 729 842 892
Net profit (rep./act.) 480 1,337 830 898 935
Net profit (adj.) 480 1,337 830 898 935
EPS (Bt) 0.3 0.7 0.5 0.5 0.5
PE (x) 60.4 21.7 34.9 323 31.0
P/B (x) 12 11 1.1 11 11
EV/EBITDA (x) 50.4 20.4 32.8 29.2 27.3
Dividend yield (%) 0.6 6.8 14 15 1.6
Net margin (%) 28.5 22.8 28.9 28.6 28.0
Net debt/(cash) to equity (%) 42.4 314 43.3 50.6 58.9
Interest cover (x) 15 3.9 2.6 2.8 2.8
ROE (%) 2.6 5.3 3.2 34 35
Consensus net profit - - 2,071 2,247 2,375
UOBKH/Consensus (x) - - 0.40 0.40 0.39

Source: Frasers Property Thailand, Bloomberg, UOB Kay Hian
n.m. : not meaningful; negative P/E, EV/EBITDA reflected as "n.m."
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COMPANY DESCRIPTION

Bt15.80
Bt16.00
+1.3%

FPT develops ready-built factories and

warehouses for sales and rents.

STOCK DATA

GICS sector

Bloomberg ticker:

Shares issued (m):

Market cap (Btm):

Market cap (US$m):

3-mth avg daily t'over (US$m):
Price Performance (%)
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2018
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Anti-corruption Progress Indicator 2019
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