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P Index PE (x) EPS Growth (%) Performance (%)
2019F 2020F 2019F 2020F -1D WTD MTD YTD

TIPs
Thailand 1,581 15.6 14.4 8% 9% 0.1% 0.0% 0.1% 0.1%

- Energy 25,944 14.5 13.9 24% 4% 0.1% 0.0% 3.5% 3.5%

- Banking 424 8.2 7.7 9% 6% 0.3% 0.0% -3.9% -3.9%

- Commerce 39,506 24.6 21.9 31% 12% 0.4% 0.0% 2.6% 2.6%

- Telecom 159 17.3 16.6 -9% 1% -1.0% 0.0% -1.0% -1.0%

- Transport 406 38.5 26.3 48% 46% -0.3% 0.0% -0.2% -0.2%
Indonesia 6,275 14.6 12.7 90% 15% 0.0% 0.0% -0.4% -0.4%
Phillipine 7,777 15.2 13.8 46% 10% -0.3% 0.0% -0.5% -0.5%
Asia
China 3,092 11.2 10.0 50% 12% -0.1% 0.0% 1.4% 1.4%
Hong Kong 28,638 10.8 10.0 47% 8% 0.3% 0.0% 1.6% 1.6%
India 41,600 234 18.7 34% 25% 0.4% 0.0% 0.8% 0.8%
Japan 23,851 18.1 16.8 51% 7% 0.5% 0.0% 0.8% 0.8%
Korea 2,206 11.8 9.7 30% 22% 0.9% 0.4% 0.8% 0.8%
Malaysia 1,591 15.8 14.9 2% 6% -0.3% 0.0% 0.2% 0.2%
Singapore 3,256 12.9 12.2 4% 6% 0.3% 0.0% 1.0% 1.0%
Taiwan 12,025 16.3 14.8 21% 10% 0.5% 0.0% 0.2% 0.2%
Vietnam 969 13.7 11.6 66% 18% 0.9% 0.0% 0.8% 0.8%
MSCI Asia Ex Japan 703 14.1 12.3 31% 15% 0.4% 0.0% 2.2% 2.2%
Bloomberg Index
Oil and Gas Index 342 12.4 11.2 116% 11% -0.3% 0.2% 2.3% 2.3%
Coal Index 1,697 8.1 7.9 1019% 3% 0.2% 0.1% 0.7% 0.7%
Chemicals Index 268 15.1 13.4 20% 13% 0.2% 0.2% -0.8% -0.8%
Banks Index 182 8.0 7.4 18% 8% 0.3% 0.1% 0.3% 0.3%
Commercial Services Inde 136 20.0 18.5 31% 8% 0.4% 0.1% 2.5% 2.5%
Telecommunications Inde> 58 14.8 14.2 15% 4% -0.2% 0.1% 0.3% 0.3%
Transportation Index 166 15.5 14.4 86% 8% 0.2% 0.0% -0.6% -0.6%
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S. Korea 278.4 217.2 907 907 924 (5,676) MSANWELSN
Taiwan - 216.4 - (413) 9,447  (12,231) -
Vietnam 46.3 6.1 46 46 182 1,802 17 3.A. - GDP 3% ln9and 4/62

wiasdasa : Bloomberg

(=3 o Qs v o
ﬂszmuamumﬁiuﬁmqu
' o ) - VY] o Y o a |
®  STEC (26.5) : Mk wns.usulszaad 2563 13z 2 uas 3 \Dudadeuan sanvuiilemaiuiavaimeusudadeausonam sadonsiamusilie

Aawakannly
o t3 & o & a i o
o cpr(34) : iuszlemiannmiiadainslulszmeuaslugfimaiiogluszauge

o \fiurils Tasco* (1 21.00 Ak 18.90) — TIANAISININATIEWIBIA K UAKaNIR R lemaRninAmm e TRgiuie high sufur fuel ofl in
fisrmanasnn ¥l lomasieswiilsindiaaaeea
o ivrinls Tvo* (1 30 simAw 27) - maraUsznaUMBAUlEER 20% ARG AR BduEN3 TN new high Tusau 1 U uazsdgmematuea

o o o & k7 : o S = - B A - - > < o & awv o o a7 o s
pemeiiasmhindeedgmvninnueeiaidthimhiedelipbitalhmiudmuaniausmsysledeygigrmBdmanend gl wd o dewalve) $in Gonm)
gt reamAn g Rensn e inamanisng filnnghmenuaii Tebidauswonnh nenmueinstimesdietizneumeindulaeninasu belbilbithmsih

amiliinashmseBenevamind iasmanamimstulagfilnnglunen

www.utrade.co.th




UOBKayHian THAILAND

your trusted financial partner

Market Monitor Monday, 13 January 2020

Market News & Factors

ANAYUANSS szfalandaainuiieasnUnauiiiodugns (10 a.A.) esaininasueievusanuiiariniils

v @ A

WaZAAIAGNNARBIINNTITYALNEIDYANTITIN U KE.A.NAINTIATR LARTRYUEANIFAEIA

a9

dasalanaialweanuantalusaudlaivie (BulWiaas)

maavjuglsy narnuglsulaususaafioduans (10 w.A.) ihasaininasuaieiusansiieviiiilsnasein
AAIAUINTY 3 TuFAFONK uazknasnwRanTINanIgUaNeAILAaN15I19UBENATANATIAD Y

'
LYY s o

5.A.61N91A10 %BNINH wnaswdenaaiunsnansguszniAriuiasasiindiudnsweae (8u

RUGRETD)
AAAUINY dyainduiunamngs (W) aanaiieasnUaauinsanmduing 4 1Waiuens (10 .A.)

Ha9aINwN AN WEIAINE T IR REBNNINAIAA1EANIANABIAUE BTl RaATEA LY
AzinoannanedesnadinansenusauSanmidwnalan wanani dygiwAudignnaanain
n1slamesaazafhoniiduivzesanigineduaiwnienunisaianisaizasnnitasish (Bwl

LAQEN)

o oy P s o) o s s 1 U U =1} I o 1 =] as o a a
n3uddu vssqula 2 du  Nawd iuq6z;m§°1 81384 10U3qFBANAINTITAUNET 2 N9 IBNSLABNATUTZE WIS UR LK
VRO W.8.

=] el -] 3
IURAILaBNEI

GaRLUITEaN NISREN | I8RALUIN LA Lﬂiﬁgﬁﬁ]‘[anﬁmwmﬁmﬁazﬁm"’mqﬁﬂ%’ﬂmi L38N3BITFUIALALEHIATITNA
1 s s d o [ e o 1 d s A s 1 a

, ‘"d #1979 5239 ansmentenaniulseifinisalonalsifiasnalunissufienunizandaianianisiin

Wegeanlusau 50 U

=] a =
aq NaANMA%

AILAYTINITUANIFIUBN | ANTTY T1891% HALAINTITIINIUUBNNIANYAT LHDW 5.ALNNTWNEY 145,000 FIWHI FINT

AALAEEASHIATR AILAIAIANITUIDIAAIAN 160,000 AILAKE 2T DHTINTITININREINTIAINTZAU 3.5% rﬁwqms[,u
sau 50 U
ﬁl ﬂl. Y a U o o o ‘ﬂl ﬂIJ Y a =] |‘dl =] ldl
n'a'mwauugusfnﬂ MNONTSAN 51897% Had1TaRabANNEeugUS A 1Aaw 6.0, agfl 68.3 anasanLAan w.e.9

Aanlusay 68 thaw  69.1 l_mlﬂ'%“‘uammﬁial,ﬁmﬁ'lqmslmau 68 Lhiaw 3INAMNATIFnIBN1s0iASYgRa-n15tlas M
Q

au

o o o & k7 : o R T I B A - oo > < o & awv o o a7 o s
pemeiiasmhindeedgmvninnuedeidthimhiefelipbitathmiudanuaniausmmsysledeygilemBimamsd gl wd e (zmale) in gonm),
g raruAnE g Rensn vrmnaaien krnaumanisng Pilnnghmenueiag Telsiraudwannh nenuainissg kmdelilnamainlaeninmu bebilFitumstih

amiliinashmseBenevamind iasmanamimstulagfilnnglunen

www.utrade.co.th




UOBKayHian THAILAND

your trusted financial partner

Mar ket Monitor Monday, 13 January 2020

Report & Corporate News
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Commodities Units 10-Jan 9-Jan % Chg | 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 0.12 044 -73% 4 86%  141%  -98%  -98% ESSO(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 65.2 65.6 -1% + -4% 2% 9% -1% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 65.3 65.5 0% ¥+ -5% 0% 8% -3%

West Texas (WTI) Crude Oil Spot Price US$/bbl 59.0 59.6 -1% + -6% 0% 8% 2%

LPG

Butane FOB ARA Barge US$IMT 455 455 0% = 0% 2% 26% 10% SGP(+)

Propane FOB ARA Barge US$iMT 440 440 0% = 0% 2% 26% 2%

Future

Nymex 1st month US$/bbl 59.0 59.6 -1% ¥ -6% 0% 8% -1%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 69 69 0% * -4% -1% 2% -3%

Gasoline - Dubai Crude Oil Spread US$/bbl 4 4 16% 4 -10%  -36%  -46%  -31% TOP(+) ,SPRC(+) .ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 80 80 -1% + -2% 4% 3% 0%

Gasoil - Dubai Crude Oil Spread US$/bbl 15 15 0% &+ % 15% -16% 4% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 52 52 0% ¥+ 8% 29% 14%  -20%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (13) (13) 2% i n 32% 44% 9% -2965% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl T 7 0% ¥+ -3% 3% 2% -1%

Jet Kerosene - Dubai crude oil spread US$/bbl 11 11 3% * -2% 4% -23% -4% THAI(-),AAV(-),NOK(-)

Lm@'ﬂi’l’@yﬂ : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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