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PEER COMPARISON

Last  Target Market — ----eees Net profit --------- PE P/iB ROE
Company Ticker Rec Price Price Cap 2018  2019F 2020F 2018  2019F 2020F 2018  2019F 2020F 2018  2019F  2020F

(BY) (BY) (US$m)  (Btm) (Btm) (Btm)  (x) () () () () ) (%) (%) (%)
Charoen Pokphand CPF TB BUY 29.50 34.00 8,370 15,531 16,813 18,359 16.4 15.1 13.8 17 16 15 7.0 7.7 8.2
GFPT GFPT TB SELL 12.60 12.60 521 1,038 1,194 1214 15.2 13.2 13.0 13 12 11 8.4 9.1 8.6
Khon Kaen Sugar KSL TB SELL 2.18 211 317 848 822 774 113 11.7 124 05 05 05 4.6 4.4 4.0
MK Restaurant MTB HOLD 6875 7550 2,086 2574 2649 2781 246 239 22.8 45 44 43 18.4 185 19.1
Malee Group MALEE TB SELL 6.00 6.30 55 273 -201 -169 n.a. n.a. n.a. 15 20 23 -190 -181  -188
Sappe SAPPE TB BUY 1860  31.00 187 351 448 497 161 12.6 114 2.3 2.1 19 15.0 17.2 17.1
Sri Trang Agro STATB BUY 9.80 1360 496 2,064 -122 782 73 n.a. 19.2 0.6 0.6 0.6 85 0.5 30
Thai Union TUTB BUY 1390  18.00 2,185 3256 4,155 5339 204 16.0 12.4 15 13 12 6.9 8.2 9.4
Thai Vegetable Oil  TvVO TB BUY 27.50 29.50 733 1867 1,346 1,697 111 154 12.2 24 25 23 215 15.3 18.8

Sector 14,949 27,258 27,104 31,273  16.6 16.7 14.5 1.3 1.3 1.2 7.8 7.6 8.3

Source: UOB Kay Hian
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2018
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Anti-corruption Progress Indicator 2019
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