UOBKayHian

your trusted financial partner

Market Monitor

HanNINIlsTER 2 5239 M NENAUNSENIUYI BN e ad gy SUMS

15189AIYNNBIUINAaNITHURAIZagASEgAatan uananwN1TInIzHINeUSTINA
(IMF) Usz ﬂ'lFI‘UTUaﬂlmLﬂ?lF]'IElﬂ'limﬂ'li?JEJ’lEJlﬂ’J?Ia\‘iLﬂiwﬁﬂﬁlIﬁﬂ (GDP) §9261U 3.3%
Tudli 'il’lﬂLlﬁlNY]Fl’lﬂﬂﬂifﬂ%Lﬂa%l}] A.N52AU 3.4% UazU3u GDP U 2564 Lvifie 3.4%
(3nn 3. 6%) LLG]‘WH;FIaﬂ’]‘iW%ﬂ’Jﬂ‘ﬂ%’«ﬂ’]ﬂﬂﬂiLﬂUIﬁ]Lﬂ’iU%ﬂ‘ﬂIﬂﬂ (GDP) U 2562 1
AEARE 2.9% FTuse mumamuumummmnqmn’m&um’[an‘[uﬂ 2551-52
(mmmimmum AU 3.0%)

wuwaammmmmauimmaumahsas TR} S amunﬁm’la%’a‘[ﬂkﬁﬂuﬁaodﬁ
UszinAdn f91801mn1sunsszuInange Suiginide 220 518 \Hedin 3 s1euas 341
iwmumiwummmmaﬂ’tuummmamu YW LAZYIUAY YIS mmumwmu
Gidediniaduned 4 susdddunguiniivssnuivesfnisiiwnieiesdies g
amumimmnm:}mwﬂﬁﬂi 71YUPLABNITLAUNTY N3aN19N158Ua19UTENIAT2IU
nmsiwnsluiuiiscuindoanadinaausavuriasdies noauwindn a1en158% was

T5ousn

o

mie.iauﬂawmmsmsaé’em%uw%’wﬁdeuam‘i'lﬁ'ﬂ sUn.ursUssinAlneianysn
mmmiaumaammsumwa Iﬂﬂaummimnﬁammmmnmmsnmwu"Lman 10%
Lader09mnLAeTI% Lmvlumamumiﬂwaﬂmummmmmwﬂmmmni LAU 20%
m%mammaminiz@umawaﬂaumamnm waz Hnannsn1sARaning “donwninAau
ANANINZDINRIR”

nausmm‘s - TMB ’5'18]0’]%ﬂ'11‘31l§]'§8~l'1§1 4/62 BaWLONTIATGR AU ‘YIEJE]E]‘[JGBE]H%L?IB
FINLAN (VLN’i’JNﬂ%Lﬁﬂﬂﬂﬂﬁ%ﬂ’lm) NeanBmAaU ﬂmﬂ’]Wﬂ%L‘ﬂ@l_ﬂEﬁ?NLLﬁlﬁ\‘i ?NLUWYIFI‘V]'N
GERT SCB El%tl%ﬂ’]‘wﬂ’]SLLﬁlaﬂ‘ﬁlaﬁﬂﬂNﬁ%’]ﬂ’]i 'Yl']e[,‘ﬁ“r‘i%ﬁ%’]ﬂ']i']%%EJﬂNLL%’JI%Nﬂﬂ
NARKABLILE S amﬂanmmauama mumwan%umwamﬂumnmaﬂaummsm 979
BAM, JMT, CHAYO

ATNFINNAYNS LNT962 1580- 1600 3R ﬂasufaanaﬂsvnaumsnauﬂ'[mmu (8
AG) LAZIUNANTUIATT (ﬂ"l‘ia\‘iLWNLLa”NPL °zlu) Luumitaamnenﬂsl,ﬂus'mm
Tunaunuﬂawmn #3aUSUARANININ // WULUU1T UL TASCO*, CHAYO* fieils
WNT* (1t 29, ARYIANYU 26.00), THRE* (L{h 0.80 ARYIANY 0.62)

UUISU 1580 QA / WWIBIU : 1600, 1610 ARSI : FUSR 30% : WASAHY 70%.
Usziumsasyu

‘VIiN‘lJ‘Waslﬂ?laﬁlﬂa\‘lﬂ']iﬂ'll,ﬂﬂttiﬂ - “mmmﬂmmsmh” WIDNTE U
AN NN WG IZ NI U- ﬂ‘Viiﬁ‘ﬂ ﬂﬂﬂﬂi%‘é@tlﬂﬂ?&lﬂ

‘u“aamumma - UJsu. N']F]'NLLE!“’UG% Y]'iN‘lJvLﬂﬁlﬂﬂ\‘i‘YI‘ﬂ 'd“‘ﬂE]ﬂTiLﬂUﬂ’lHFlﬂﬂWﬂ‘i
ﬂﬂﬂlﬂﬁ]%ﬂﬂﬂ%ﬂ 2563 LLG:L‘H»‘;] 21219% E]\?Flﬂ’l'iL‘WﬂF]?WN?'JNNB‘VHGLFT"SH%HQLL&,
NISWEIT (OECD) 42 Nﬂ’]'ﬁm'ﬁﬁ]’]ﬁ]E]'iENﬂ%ﬂEI’NIF']ﬂL%aﬁLﬂﬁlﬂﬂUﬂﬁuLm%ﬂWUﬂﬁ]'ﬂﬂ

mﬂmmn'lswmsmwuwsiﬂamnm‘lﬂu - ANA3309IN Y TUWANIRITEAR AN
nsUnAsas Tt (21 H.A. ) L3R 11.30 .

uvuanmmna'aaﬂﬂ*”ﬁuﬂﬂLsauagiuiwmuaa - 5Un.LuY ﬂﬂ’]%ﬂﬂ‘im‘ﬂﬁ
F]‘i'JL'ia%vLVIEJEI\‘I‘I/b’Iﬂ\‘I’Ja WUﬂﬂﬂ’J%“ﬁ%ﬂ%ﬂ‘i’JLia%ﬁlafﬂﬂW aef[,m EI‘UEN LRSS fl
LL%’JI%NLWN‘U%G]NJ’I’]’J Lﬂiwﬁﬂiﬂﬂﬁ“ﬂaﬁn
\‘l‘UﬂaNLL‘Uﬁﬂ - TMB i’]ﬁlﬂ’]%ﬂ’]v[,iv[,ﬁliﬂ’]ﬂ 4/62 aﬂaa 5.05% (mmmm) Ut ‘V]
BAY ﬂ”lv[,iilﬂ 5.35% BBL KBANK KTB sa1se mmmuu
ROBINS - U5znATsee L’Jﬂ’]’iU’dﬂﬂﬂ“ﬂWElF]’]Lﬂ%E]ﬁE]ﬁﬂﬂ‘Yl‘i‘Wﬁlﬂﬂ 3 N.N.63 ?NL‘IJ%
L’Ja’lLﬂNLLﬁ“ﬁ]“’INNﬂ’]‘iﬂ‘c’ﬂBL’JﬂW

UssLAURRAIN: 21 H.A. — BOJ meeting, 23 d.A. — ECB meeting, 24 d.A. — EU manufacturing

Index La1aTh H.A.

(* VPRGN “r‘i%‘ﬂ']\‘)ﬂﬂtl‘ﬂﬁ ’d\ié]']ﬁ]Nﬂl]LL%.;;%’]ﬁl’NﬂUW%ﬁ’]% ‘ﬂiﬂ“ﬂvLN Iﬂa%s[.umsammm
289 UOBKH ﬁﬁ%ﬂﬂ\‘m%ﬂ?'ﬁW‘ﬂTﬁmﬁﬁ]ﬁ‘\lﬁll‘ﬂﬁl?l'lﬂ“(l% 3-5% ‘ZIE]\‘]‘i'Wﬂ’WYIL?I'I‘ZiE])

ﬂmm@muhﬂmmmﬂﬂﬂngémmmm]wmmm'a'lmtm‘hmﬂﬂwmzlwwmmnmmmmmmmm@uu*]Tmn.lmvmnﬂm‘m silafl wdlEenilmlye) S (3

THAILAND

Tuesday, 21 January 2020

Market Summary
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FTSE SET LARGE CAP
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SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC
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HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)
Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10 Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
SCB
KBANK
IVL
AOT
BDMS

Leaders
GULF
PTT
CPALL
GPSC
BAM

Price

1,589.11
1,071.80
2,345.03
1,707.39
2,219.66
1,765.71
57,945
16,845,400
19.48

1.71

29,348
9,389
424
3,096
7,651
28,796
24,084
712

58.54
65.20
64.42
729
1,561
6,233
14.45
169.1
410.62

304
110.2
11
97.6

151
1.82
1.45
12.10

20-Jan
(4,895)
(525)
(222)
5,642

20-Jan
(18.20)

Price
102.00
135.00

30.00
74.25
25.50

Price
198.50
46.25
75.00
94.00
26.50

Chg
(11.37)
(9.42)
(21.40)
(25.68)
(9.47)
(16.53)

0.00
0.00
(0.58)
20.29
(23.12)
(260.51)
4225
(2.05)

0.00
0.35
0.33

(25.0)
3.53

(14.00)

0.00
(5.80)
0.00

(0.05)
0.04
0.00
0.00

0.00
0.00
(0.01)
0.00

MTD
(2,136)
1,369
(4,823)
5,591

MTD
(56.46)

Impact Indx
(4.81)
(1.47)
(1.06)
(1.01)
(0.75)

Impact Indx
0.71
0.67
0.64
0.47
0.46
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Chg(%)
(0.71%)
(0.87%)
(0.90%)
(1.48%)
(0.42%)
(0.93%)

0.00%
0.00%
(0.14%)
0.66%
(0.30%)
(0.90%)
0.18%
(0.29%)

0.00%
0.54%
0.51%

(3.32%)
0.23%

(0.22%)
0.00%

(3.32%)
0.00%

(0.15%)
0.04%
0.03%
0.00%

0.00%
0.00%
(0.62%)
0.00%

YTD
(2,136)
1,369
(4,823)
5,591

YTD
(56.46)

Chg (%)
(12.82%)
(4.59%)
(6.25%)
(1.00%)
(1.92%)

Chg (%)
1.79%
0.54%
1.01%
1.90%
6.43%
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P Index PE (x) EPS Growth (%) Performance (%)
2019F 2020F 2019F 2020F -1D WTD MTD YTD

TIPs
Thailand 1,589 15.8 14.5 8% 9% -0.7% -0.7% 0.6% 0.6%

- Energy 26,251 14.7 14.1 24% 5% 0.4% 0.4% 4.7% 4.7%

- Banking 407 8.2 7.8 4% 6% -4.6% -4.6% -71.7% -7.7%

- Commerce 40,056 25.0 22.3 31% 12% 0.5% 0.5% 4.1% 4.1%

- Telecom 161 175 16.9 -10% 4% -0.2% -0.2% 0.0% 0.0%

- Transport 409 40.5 27.8 42% 45% -1.0% -1.0% 0.3% 0.3%
Indonesia 6,245 14.7 12.7 88% 15% -0.7% -0.7% -0.9% -0.9%
Phillipine 7,553 14.8 13.4 46% 10% -2.2% -2.2% -3.4% -3.4%
Asia
China 3,096 11.2 10.0 50% 12% 0.7% 0.7% 1.5% 1.5%
Hong Kong 28,796 10.8 10.0 48% 8% -0.9% -0.9% 2.2% 2.2%
India 41,529 23.5 18.5 33% 27% -1.0% -1.0% 0.7% 0.7%
Japan 24,084 18.3 17.0 50% 7% 0.2% 0.1% 1.7% 1.7%
Korea 2,263 12.2 9.9 29% 23% 0.5% 0.6% 3.0% 3.0%
Malaysia 1,589 15.7 14.9 2% 6% -0.4% -0.4% 0.0% 0.0%
Singapore 3,280 13.0 12.3 4% 6% 0.0% 0.0% 1.8% 1.8%
Taiwan 12,119 16.3 14.8 21% 10% 0.2% 0.2% 1.0% 1.0%
Vietnam 979 13.8 11.6 66% 19% 0.0% 0.0% 1.8% 1.8%
MSCI Asia Ex Japan 712 14.2 12.4 31% 15% -0.3% -0.3% 3.4% 3.4%
Bloomberg Index
Oil and Gas Index 338 121 11.0 119% 10% -1.0% -1.2% 0.6% 0.6%
Coal Index 1,697 8.0 7.7 1046% 3% -0.9% -1.0% -1.1% -1.1%
Chemicals Index 275 15.4 13.6 20% 13% 0.7% 0.3% 1.0% 1.0%
Banks Index 182 7.9 7.3 19% 8% -0.5% -0.6% -0.1% -0.1%
Commercial Services Inde 137 20.0 18.5 32% 8% 0.0% -0.1% 2.6% 2.6%
Telecommunications Inde> 60 15.3 14.6 14% 5% 1.3% 1.2% 3.3% 3.3%
Transportation Index 167 15.7 14.5 85% 8% 0.7% 0.6% -0.1% -0.1%
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Thailand (7.3) (49.1) (159) (159)  (1,496)  (8,913) )
Indonesia (49.0) 14.4 147 147 3,465 (3,656) BOJ meeting
Philippines (10.1) (8.9) (82) (82) (240)  (1,080) 24 3.7, — US Manufacturing PMI L58% H.A.,
India - (200.0) 1,515 1,515 14,234 (4,557) .
S. Korea 8.7) 90.9 1,283 1,283 924 (5,676) EU Manufacturing PMI LI N.A.
Taiwan 196.4 - 389 (114) 9,447  (12,231)
Vietnam 22.3 1.2 81 81 182 1,802
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Market News & Factors
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Report & Corporate News

SPALI SPALI LAsNaz1tulAs9n1sIwunIsIuIndwiul 2020 Jeusunanazdlaaqlasenis 30 Tasensiuls uaz
BUY aodeanveniule 16% Wln Fasndednfinmadule uldnisudeduasfingsdu wiismesindilsaes
o o a o o o o ° 0o & K
1P : Bt23.00 SPALI audsunsaiiiasanniilassnisfisanssusnislaniigs AsRIuuiNge IANUgTH 23.00
BGRIM BGRIM 153 8N@aAaN1SHNBA ANGINISHER 5 WLNNZING

BGRIM (i3 8NA aZ0RaN3 aeMunaswiiluuasansUszind A1don1snaalafing 5 ansing Wi
suamwnd 1 wilwamwum meagUlaluasdlusn 2563 Te 1 fia Wosusalathgenindinalifi 200
Wwesuglassnislaansasenii 45 winzdns gz cOD melwRanswnaslis (Huiu)

CK / TTCL CKTTCL udtanulwmaiidn ngugsiaunsa

CK AT19mANY AAINI1 290 A1%uUn IR NlAsINSI AR AR suaznadaugUnsaleuszUy
snlAaefiSwdnwsezens sz TICL widsathesdulousundas Sununassalasens 2P
Project §14aL3 8 yaA1 60 AuABAATS (Iuri)

NER NER auselat) 63 iUl 50% Fasnaafin-aonduanivs-gelsslni
9

‘Ner” vl 63 Teldifiule 500 1l 62 arfiasdeaimaignAtaieiii-Tnanzan uanlssnuurvidinal
T0ialulnsand 2/63 nypurindsmaudnns 460,000 6w inensandurlnad AwdduTaguiniduun
Unondad gasiugs wiamanninlasenislulouia aaniasgdadulselniagaemm Quick win
2 TAsons 4.3 wnsdng (313ru)

WHA WHA Bugugndindadinui guewianzenenuise
uHNIAe WHA B3d% "gndin’ Sad Wi 1.3 LABAITINNAT AIUAN KNS 2562 WIONLAKANING

o a %’ =] g 1 d' U U was g I3
E-Commerce Park ANA Q4/2562 Alswsz “Hala” 61lilnsaiitas A1uwaluwennin WHA lasugnsidwan
E-Commerce Park agnaiinguuuu "1 unun” fuwilibneenewuiugy aolneiduaudnszaneduwen (i)

FNTAINITNAULAZIIANU LASL RN

Commodities Units 20-Jan  17-Jan % Chg | 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl (0.05) (0.28)  82% AN -107% 95%  -101% -101% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 64.4 64.1 1% M 2% 1% 11% 4% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 64.7 65.2 -1% b 0% -5% 10% 3%

West Texas (WTI) Crude Oil Spot Price US$/bbl 58.5 58.5 0% = 1% -4% 8% 5%

LPG

Butane FOB ARA Barge US$/MT 455 455 0% > 0% 2% 26% 10% SGP(+)

Propane FOB ARA Barge UsS$iMT 440 440 0% = 0% 2% 26% 2%

Future

Nymex 1st month US$/bbl 58.5 58.5 0% = 1% -4% 8% 5%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 69 69 0% b -1% -1% 4% -1%

Gasoline - Dubai Crude Oil Spread US$/bbl 5 5 -8% b 13% 3% -43%  -35% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 78 78 1% h -1% 0% 2% -1%

Gasoil - Dubai Crude Oil Spread US$/bbl 14 14 1% M 0% 1%  -26%  -17% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 50 50 0% = -2% 23% 10%  -21%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (14) (14) 2% b 2% 42% -18% -1049% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 75 75 0% = 0% -1% 2% 2%

Jet Kerosene - Dubai crude oil spread US$/bbl 11 11 -3% ¥ 10% 0% 31%  -25% THAI(-),AAV(-),NOK(-)

Lmisi‘il"m‘;la : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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