THAILAND

UOBKayHian

your trusted financial partner

Market Monitor Friday, 24 January 2020

a =} |-:|I a g U a (=3 o s 1 [y c: 1 s
dUaYYa Futlaaly - iannenilsnesa mmae;azauwu‘[samum 299URN7 Market Summary
Index/Value Price Chg Chg(%)
amumsm”lnﬂfﬂsmmaﬂumaww 25 518 AALEa 830 318 Tmamwommmm SET 1573.70 089)  (0.06%)
L?Iasmﬂﬂmmmmml,a z‘uﬂu EJEJ'NI?FIIFHNENFIﬂ'liE]%'lNEJIﬂﬂNEI\?'J’ILi’JLﬂ%VLUY]ﬁ]” SET50 1,062.84 (0.49) (0.05%)
SET100 2,320.90 (0.58) (0.02%)
Usznal¥nisszuinaeslasalalswt fwn1snnaz zgnidunieganinaaalan (Global  prse ser aa cap 169254 (©046)  (0.03%)
Health Emergency) lnedsnanduifainisse TUIALANE NI% (Emergency in Chlna) 9  FTSESETMID CAP 2,203.07 0.55 0.02%
FTSE SET SMALL CAP 1,728.55 (0.05) (0.00%)
a1gaN19nN19anlse mﬂﬂmummammamnaau fsluse 7IN339H 18 amﬂu WOV cervaLetm) 61,984
ﬂﬂinnnufiﬂ am%mimmnmammaﬂi“mmaﬁunaume ’]‘luwamumu Mkt(C?p(Btm) 16,687,000
PER (x 19.29
waamm Lﬂuaumnmmuunwaammwmmwmﬁmamm Usuanas lneluwass  revi 1.69
mm[sﬂmamuma%mwwau (SARS) 41 I%INVIDILNBIAAAY 50% Sluma 3 o 26160 oea8  (0.05%)
VDY LAY maaWummwnauaﬂnmiuan 3 Lhaw (994 6 Lmau) nakine1dn  nasbaa 9,402 18.71 0.20%
5% "L U o o STOXX Europe 600 420 (3.01) (0.71%)
927719 Ine-gd% Jd1wIn 58 1e/dUAH gnse 23U AIANSE wumavm g d1e wsc 2977 (8423)  (2.75%)
n150% LLﬁ“’Iﬁx‘lLLiN ae19lsm Liwaaﬁwawmmmumimamzmlsmmuma N kst 7,508 (6425  (0.85%)
Tnsusuanaaduloniansaeszanriulsousy [negou ERW (Seas 4.4-4.6  HANGSENG 27,009 (43192)  (152%)
e NIKKEI 23,795 (235.91) (0.98%)
UIN) Az MINT (dedd 31-31.50 UN) MSCI ASIA EX JAPAN 695 (8.27) (1.18%)
waseruuazlsonau lunauiinlsn SARS s1AEuAlnn S (Bloomberg  NYMEX (US /ot 55.59 (L15)  (203%)
U 0 [ Brent (US $/bbl) 62.04 (1.17) (1.85%)
Commodlty Index) USUARBITNI 10% WAL WAT9AI L AEAZHAINAIINAUNINS LU Dubai (US $/bbl) 61.88 (156)  (2.46%)
Mag WHO Use mﬂamumimmﬂmmaﬂma muumNaamiﬂiuaﬂmmnmw Baltic dry Index 576 (4700 (7.54%)
‘1J GL ‘1J ﬁ °d Golds (spot) 1,563 4.16 0.27%
197813099 UN 1WAl wIa Uk UnINeINaT82dY% LAZLI15099\IZED IR Copper (spot) sess (11773  (Le4%)
wa\‘mumuml,l,avf‘soﬂau PTT, PTTEP, TOP W& SPRC Sugar (spot) 14.57 (009 (061%)
Rubber (spot) 168.3 2.00 1.20%
NANNITUNNE 7 lsusnanendeuaniieanuanunnasolss 0197 WABAITUNIS  cRe Index 410.32 0.00 0.00%
SAWIULANN ‘Y](‘I%e[,%ﬂaNﬁ%%Li’l‘ﬁﬂUﬂﬂﬂ@Lﬂ%ﬂﬂN%VLE}USwIEJ‘Ei%Q’]ﬂﬂ’]iﬂ’i‘ULWNSWEJWJ THB/Dollar 305 011 0.35%
UseNwHIAN 817 BCH, CHG, RJH Nag umimu‘[mmmiﬂm $AUS1? 30% NIA \E’e“/;’;”ﬁf 102-5; :ggg; :g;i;;
uro/Dollar . . .34%
IﬂﬂLﬂ%ﬂ’J’mﬂNi Nn. ?J%Wﬂs[.‘ﬁm Dollar Index 97.7 0.17 0.17%
AINFINNAYNG l,m'mm'ﬂunsau 1566-1600 3A m‘mmaﬂsunaumsnauﬂm 3M US T-Bill (%) 1.49 0.00 0.00%
10Y US Yield (%) 1.73 (0.04) (2.07%)
vAR (ABWa9) // WUWUzUIIUL CHAYO*, ERW /Lﬂ\‘iﬂ"lvli STA* (111 13, ARPIANU 10 Y TH Yield (%) o 003 (206%)
11.20), TVO* (L‘ﬂ'l 30 ARYIANU 27) VIX Index 12,98 0.07 0.54%
UUITU 1566 IM / LUIBN 1 1580, 1600 AAEIU : WUSR 30% : WaTHHU 70%. ity ___ Zadan (10';";; = ;’;;
ocal Institutions A ,
Proprietary Trading (827) 2,841 2,841
Foreign Investors (698) (4,797) (4,797)
ﬂsumumiaa‘nu Local Individuals 1,208 12,853 12,853
ECB ﬂ\‘iﬂaﬂL‘UEI wsaummuwm QE - ﬁmmsﬂmwfiﬂ (ECB) HaAmIaRNTT Bond 23-Jan MTD YD
mamuaﬂv»lumwam $AU 0% { ammamuammj’mwamﬂ’lsW'lm?JﬂcJ’m"['mu ECB Foreign Investors (USmn.) 22070 13893 13893
19260 -0.50% / 931N UBRWINIZAU 0.25% WIDNLAWAUINIATNTS QE 6D ;arsrsers 4?;.:: Impac:llr;i); (clhgg;
iﬁamaanqulﬂwmngﬁmsl Brexit — ﬁammnquauumwngﬂmamﬂmﬂm PTTEP 129.00 (0.75)  (153%)
aaﬂmna%mwafiﬂﬂmmnqu (Brexit) Lﬂmmﬂ%mnqwﬂaumaaﬂmnaﬁmw v P :gg;; SSZ;;
EI‘[ﬁﬂvLﬁﬂ%ﬂﬂm‘ﬂﬂ%’] MAKRO 35.00 (045)  (2.78%)
ﬂswmuamumimsina smE Aaululasana 1/63 - N,MONIA LINENAHITID Leaders Price Impactindx  Chg (%)
525 SMEs Tnsung 4,62 ﬂiuamaqwﬂmu u,mm'lmvmmmm"[uvlmu'la 1/63 31N :’MS Z:;: ;;z 22‘;;
NA2INIATNSHILESH SME Was miamumﬂﬁﬂ CPALL 7550 06 1 00%
UgNY eluvlamadmiaan W.5.0. mau‘naawﬂiwmmﬂ 63 #1771 — W1ENY LUBEY f:ff; 32‘;32 gz 1:?;
laigunls0an w.5.0. 113% Twns81319 W.5.0.0uUseN 3189185 63 a1aa17n ' ' ’
aantl

A192210130 - Uafl 576 IR AR 47 90 W30 -7.54%

UsslAURARIN: 24 H.A. — US Manufacturing PMI LA 8% #.A., EU manufacturing Index L 8%
N.A., 28 H.A. — US Consumer Confidence tB1a4h N.A., 29 H.A. — TH Industrial Production L5118
a.h.

(* VPRGN “r‘i%‘ﬂ']\‘)ﬂﬂtl‘ﬂﬁ ’daammgummmanuwum% ‘ﬂiﬂ“ﬂVLN vLﬂE]%I%ﬂ"Ii'JLﬂ?']wﬁ
2839 UOBKH ﬂ(‘l%ﬂa\‘i‘ﬂ%ﬂ?iWﬂﬂim’]M\‘]ﬁ]ﬂﬁlﬂ?l']ﬂ'ﬂ% 3-5% ‘Zlﬂﬂi']ﬂ']‘ﬂL‘Zﬂﬁa)

unnagws: Aawns Inslwenaia
Email: kitpon@uobkayhian.co.th

ﬂmw@mvmu%ﬁnmmmwﬂmngﬁmmmmjwmlmm'a'lmum'l:anuﬂwnmwwmmnmmmwmmmmwwu Tenfiymarive gled] indEenuzmalve) Srin Gonm)
Nqﬂﬂﬁmn‘avﬂwngtﬁmmmummmmmmﬂumw Pnnglunenueia Telbispauimonnin s mﬂmufmwmmﬂ‘wmmwahﬂ%mmmﬁu’lmmnmuimwlmﬂwnﬁm

v o &

driiinanhmeeEemnemaTVEYe veammansnemsRulaginnglumeny

.utrade.co.th

W W w




UOBKayHian THAILAND

your trusted financial partner

Market

Monitor Friday, 24 January 2020

W3guguANANLNG l,l,azn'rimﬁauvlmﬁ'uﬁ'wﬁga'?lmﬂ

"Regronal

P Index PE (x) EPS Growth (%) Performance (%)
2019F 2020F 2019F 2020F -1D WTD MTD YTD
TIPs
Thailand 1,574 15.7 14.5 7% 8% -0.1% -1.7% -0.4% -0.4%
- Energy 25,933 14.6 13.9 23% 5% -0.7% -0.8% 3.4% 3.4%
- Banking 411 8.4 7.9 3% 6% -0.3% -3.8% -6.9% -6.9%
- Commerce 39,498 24.7 22.0 30% 12% -0.5% -0.9% 2.6% 2.6%
- Telecom 161 175 16.8 -10% 4% -0.1% -0.5% -0.3% -0.3%
- Transport 397 39.6 27.4 41% 45% 0.2% -3.9% -2.6% -2.6%
Indonesia 6,249 14.7 12.8 88% 15% 0.3% -0.7% -0.8% -0.8%
Phillipine 7,616 14.9 13.5 45% 10% 2.0% -1.4% -2.5% -2.5%
Asia
China 2,977 10.8 9.6 50% 12% -2.8% -3.2% -2.4% -2.4%
Hong Kong 27,909 10.5 9.7 48% 8% -1.5% -3.9% -1.0% -1.0%
India 41,386 234 18.5 33% 27% 0.7% -1.3% 0.3% 0.3%
Japan 23,795 17.0 15.8 60% 8% -1.0% -0.8% 0.8% 0.8%
Korea 2,246 121 9.8 29% 23% -0.9% -0.2% 2.2% 2.2%
Malaysia 1,574 15.6 14.8 2% 6% -0.2% -1.3% -0.9% -0.9%
Singapore 3,235 12.8 12.1 4% 6% -0.6% -1.4% 0.4% 0.4%
Taiwan 12,119 16.3 14.8 22% 10% 0.0% 0.2% 1.0% 1.0%
Vietnam 991 14.0 11.7 65% 20% 0.0% 1.3% 3.2% 3.2%
MSCI Asia Ex Japan 695 13.9 12.1 31% 15% -1.2% -2.7% 0.9% 0.9%
Bloomberg Index
Oil and Gas Index 328 11.9 10.7 118% 10% -1.5% -3.7% -1.9% -1.9%
Coal Index 1,697 7.6 7.4 1096% 3% -2.4% -5.0% -5.1% -5.1%
Chemicals Index 266 151 13.3 19% 13% -2.1% -2.1% -1.4% -1.4%
Banks Index 178 7.7 71 19% 8% -1.0% -2.6% -2.2% -2.2%
Commercial Services Inde 135 19.9 18.4 31% 8% -1.4% -1.0% 1.7% 1.7%
Telecommunications Inde> 59 15.3 14.6 14% 5% -1.1% 0.9% 2.9% 2.9%
Transportation Index 164 15.4 14.3 84% 8% -1.0% -1.0% -1.7% -1.7%
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23-Jan 22-Jan MTD YTD 2019 2018 24 H.A. — US Manufacturing PMI Ly H.A.,
Thailand (23.0) 3.1 (158) (158)  (1,496)  (8,913) ) o
Indonesia (21.8) 21.3 163 163 3465  (3,656) EU Manufacturing PMI LE18% 3.
Philippines (2.6) 17.2) (94) (94) (240)  (1,080) 28 §.A. — US Consumer Confidence Liath d.A.
India - 4.0 1,940 1,940 14,234 (4,557) . . o
S. Korea (161.9) 6.8) 900 900 024 (5,676) 29 H.A. — TH Industrial Production Le1a% §.A.
Taiwan - 196.0 (129) 279 9,447  (12,231)
Vietnam - 3.5 85 85 182 1,802

wiasdasa : Bloomberg

[=3 o Qs v o
ﬂsmﬂuadnumﬁiUﬁuLLuzuﬂ
®  CHAYO* (6.20) : lnsutfadsananuwalinmsi s NPL LASMTH AZNEvihIssWIANTN LT IR 2%
®  ERW* (5.50) : TIATHUUSUARRIWINGIZAU valuation NTTWIERIIUSLION 4.60-4.70 UTN

o \fiorils sTA* (W 13.00 AbNEMW 11.20) - waMIA LRI WAT
o fierils Tvor (1 30 ARz 27) - AT BsUS U AL

o o o & k7 : o o @ oA A Ay s @ oo > < o & awv o o a7 o s
pemeiiasmhindeedgmvninnuedaithinhiedelipbitathmaudanuaniausmsmsysledeygulemBimamsd gl wd e (zmalve) in gonm),
gt reamAnE g Rensn e inamsnisng ilnnghmenuaii Tebidauswonnh nenmueinsimesdielizneumeindulaeninasu belbilbithmsinh

amiliinashmseBenevamind iasmanamimstulagfilnnglunen

www.utrade.co.th




UOBKayHian

your trusted financial partner

Market News & Factors

Market

THAILAND

Monitor Friday, 24 January 2020

ANAYUANSS

aadaalandnainduiisasnUnaviioAnis (23 a.a.) lasungugsiaguainsisaimasannd
51891%31 1Al AlTI A NG INaUNI Tz UIABE199I0157 FUSNHWNGNEWIAITTNAIRINTAN

(-

IRIINARIULNUAKEURIENSF 081915NA 5alh SaP500 domsTialuuanuin amezfinadh Nasdag U

2
(=1

vinfiala laelaussnyuainsnmiwinndndnneawnin 70 (Bulwimaa)

9

maavjuglsy

mmmﬁuqiiﬂﬂmﬂ%’uﬁmmﬁaﬁuﬁ (23 #.0.) Inganaawind 4 fananuwe Lﬁaamnﬁfnamu
Fanimsszuinsendalisalalawaneiuglraluiv ildAnanslbuivewisiusanssnudin
LVATEgAa ?Jm:“?iﬁunfcjuﬁmmiﬂ%'uﬁ’amﬁé’aﬁmminawqiiﬂ (ECB) asnRn3ednsmanidenis
Ae (BulniAaay)

ARAUINY

FuiuAunaRRngd (W) saiafiigasndasacfanenwduini 3 lofuik (23 w.A.)
Lﬁmmnﬁnamuﬁ’ma'ﬁﬂ nsunsszuinzashisalalswseiuglrsazdinansznusaniszenefmig
isugianazanasainsldiduluaaialan lnsanaimasonaialduadedadauinainaenn
209d1NNITHATIWN AR N 19TUaANSF (EIA) Hoszyn shoninduRvrasansganataIunIeiu
nsAIAnsaiaeeniiAsIEr (Bulniraa)

ECB Rdmantls wsane

LAUKU QE

a4 o ) a g oo ) ) a4 o o
swiansnatvglsy (ECB) finRmsdnsnaniUesinuundiissiu 0w / dnsnanidedulinfioniais
wdlggenlinu ECB M52AU -0.50% / 8m31AanNLUeiwgNI2AYU 0.25% WIDNIAWAUINIATNNS
QE 68

sganaengulniien

NHRAY Brexit

JganIgenguendisInguaneniIsuensieananananglsUzesdingw (Brexit) \Wanielvisingw
naumeananannnglsulaluduaiiniin

dszifiuaniunisaigsig
sME fAdululnsuna
1/63

o o o oo Y Y i & o ok
N.418N19A1 LWEKAA1529A 8% SMEs laSHNd 4/62 Ui‘Uﬂﬂﬂ\‘iYJﬂﬂ’l% WARIANBAIA AT IATHE
1/63 NHAYDINIAINITHIEIN SME Uag ﬂ"liﬂﬂ"(}%ﬂ’]ﬂ{gﬂ

ugny zTuhias«msaan

NW.5.0.NLHUNAT

LY

sudszanal 63 a7

wieny wWedsladanmisoan w.a.n.0idn Twnsdisns wa.usulssausiesned 63 anaardieanly

o o o & k7 : o R T I B A - oo > < o & awv o o a7 o s
pemeiiasmhindeedgmvninnguedaifthinhieelipbitathmaudanuaniausmsmsysledeygiemBimamsd gl wd Se (zmale) in gonm),
g raruAnE g Rensn vrmnaaien krnaumanisng Pilnnghmenueiag Telsifaudwannh nenuainissg kmdelilznamainlaenimamu bebiFitumstih

amiliinashmseBenevamind iasmanamimstulagfilnnglunen

.utrade.co.th

W W w




UOBKayHian THAILAND

your trusted financial partner

Market Monitor Friday, 24 January 2020

Report & Corporate News

IRPC \51A1A IRPC 92TIENHHAZIANHAIN 1,600 AIWUIMATMIUNIA 4Q19 usiagoshi madagunineg wszau
BUY Aaudagndl -28D 77N PBY Laaﬂ TneAlsUsusang 25% eousdud Faisudei1n IRPC Aoudsfiany
1P : Bt3.50 wianla peFunzinga TPTiNegI% 3.50 U
PTTGC Li']NEl\‘i’J’]ﬂ’]vLi 4Q19 0ONHBOUEY yoy A2 gog ihasNANIINARTA TG sTAENanas el dadn
HOLD finls 1Q20 fivkazaauuasaiitas 1iasNTNg PTTGC fusniazt) mI‘Nﬂauhma 1Q20 Bnvievns PTTGC §9ld3y
P : Bt55.00 KansENUIINA 1T SweSenendnnisldwanatin Asunein fio S1Afg I 45.00 UM
AGE AGE UszmAgegsnaladsfindidesn suwaudemain-noun walvuinavnse- -ARITUALANFULUY 815A6

Backiog Usanauuand dluflond nin 1.2 a1 wianipSenveneviSouniedl 4 in AU INANUARETIAY
sla pateanmEus: 8 Wid (W)

QH QH ﬁLL%’JI%N'U 2563 mmmaaamwmwaﬂum mammaummnwmamaa ﬂ?ﬂﬂ%i’l&liﬁﬂﬁlﬂ’ﬂ 5% J01UA
4-5 [ﬂi\‘]ﬂ']’i Nﬂﬂ'ﬁ'ﬂ 5 WHATWUN FALWITU LNEIU‘EHV]‘S'JNV]%N&G']%L@%‘/N HMPRO &g LHFG (‘1’]%‘?1%)

PRM PRM $10us%§3719% 2563 1suaimwdianadie 4 41 3alnn) 1 duazdeidn 3 §1 nasdsnusgaiulan
BRI NARAZAUSMARWUS N 152 ue 286 paidelat 2563 duls 10% sntliaw wiasvmin
\iVa¥iW Big Sea 13 WasH 100% Wl 2564 Aausw (iwvw)

PLANB PLANB UszmAusul) 63 susnelalen 20% 90t 62 NANAYILeT iy aRavdzenealawan Suselaannms
Fonnasanu Vol 1BaT uanusnstnelaunngos MACO UasNSARG RS HALW 7-Eleven N1 2,000 &121

(217w)
STA STA ﬂmmummmmﬂM FIANENN AARSSTIUSNaEN 1.4-1. 7 peaansranlaniy dwill 2563 magana e

ﬁ’i‘SN"d’]ﬂaEJ‘Yl 1.3 A UA% ﬂm“wﬁinamuamwammawmamm paitened 2.7 niludmdusied iFeeneids
naAnAuidn 3 niudmin wasiiandn 5 niindudwlul 2568 AANTEUIMNT PO uiLE5Y Q3/2563
(Vi)

SCB SCB LNEINHUi“'ﬂBUﬂ'ﬁ‘L] 63 9208NNA ﬂ'J’]ﬂﬂ%LL%%ﬂ% ‘V1a\‘1L[§IiEINﬂ'J']E]F]’]ﬁiim%ﬁl&»ﬁﬂﬂﬂ'ﬁtl']ﬁlﬂi"’ﬂ% LASIN

¥ 2
o dd

ﬂ'ﬁﬂaﬂﬁlﬂ%mﬂ 'J’]\‘iLﬂ’]IL‘] 3-5% Wia&l&l’]ﬂ%ﬁ]“'ﬁlﬂﬂ’ﬁﬂﬂﬁ%ﬂ 31215\ a’]ﬂﬁ]‘i]lﬂﬁlﬁUiU‘ﬂ wadd Wwend (SCB 'IOX)

oo o

viednluamulugsislnsiiduniewlneidvamalulad (319w)

FINTAINITNAULAZIIAU LASL RN

Commodities Units | 23-Jan 22-dan % Chg | 1w M 3M M Stock Impact (+-)

GRM

GRM:- Singapore US$/bbl (0.26) 005 -620% Wb 7% -1400%  -109%  -104% ESSO(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 61.9 63.4 2% W -3% -6% 3% -1% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 61.6 62.2 -1% W -5% -T% 0% 2%

West Texas (WTI) Crude Oil Spot Price US$/bbl 55.5 56.6 2% b -5% -8% 2% -1%

LPG

Butane FOB ARA Barge US$IMT 455 455 0% = 0% 2% 26% 10% SGP(+)

Propane FOB ARA Barge US$/MT 440 440 0% = 0% 2% 26% 2%

Future

Nymex 1st month US$/bbl 55.6 56.7 2% b 5% -8% -1% -1%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 68 69 -1% b -1% -2% 2% 2%

Gasoline - Dubai Crude Oil Spread US$/bbl 7 6 19% A 33% 62% 3% -11% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl T 78 -1% ¥ -1% -2% 0% 2%

Gasoil - Dubai Crude Oil Spread US$/bbl 15 14 8% L 13% 17% -10% -5% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Ol Spot fob Singapore US$/bbl 50 50 0% A 0% 22% 10%  -21%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (12) (13)  12% A 16% 52% 20%  -747% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 75 75 0% b -1% -2% 1% -3%

Jet Kerosene - Dubai crude oil spread US$/bbl 13 11 12% h 12% 23% 8%  -10% THAI(-),AAV(-),NOK(-)

Lmﬁﬁ'ﬂga : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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