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KEY FINANCIALS

Year to 31 Dec (Btm) 2018 2019 2020F 2021F 2022F
Net interest income 71,376 71,071 69,150 71,329 73,766
Non-interest income 49,947 62,582 42,726 43,591 44,475
Net profit (rep./act.) 35,330 35,816 35,364 36,721 38,276
Net profit (adj.) 35,330 35,816 35,364 36,721 38,276
EPS (Bt) 18.5 18.8 18.5 19.2 201
PE (x) 8.0 7.9 8.0 7.7 7.4
P/B (x) 0.7 0.7 0.6 0.6 0.6
Dividend yield (%) 4.4 4.5 4.5 4.7 4.9
Cost/income (%) 45.5 411 48.5 48.0 47.5
Loan loss cover (%) 190.9 220.2 220.3 220.3 224.6
Consensus net profit - - 37,497 39,252 41,625
UOBKH/Consensus (x) - - 0.94 0.94 0.92
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COMPANY DESCRIPTION
The largest commercial

bank

Bt148.50
Bt174.00
+17.2%
Bt210.00)

in  Thailand

commanding nearly 20% of the credit market.
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2018
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Anti-corruption Progress Indicator 2019
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