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Market Summary
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PTTGC
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BAM
DTAC
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(1.09%)
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(0.27%)

0.49%
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P Index PE (x) EPS Growth (%) Performance (%)
2019F 2020F 2019F 2020F -1D WTD MTD YTD
TIPs
Thailand 1,533 15.7 14.4 5% 9% -0.5% -0.2% 1.2% -3.0%
- Energy 24,522 14.2 13.4 20% 6% -1.0% -0.3% 0.0% -2.2%
- Banking 407 8.4 8.0 1% 6% -0.3% -1.0% 1.4% -7.8%
- Commerce 37,855 24.0 21.4 29% 12% -0.5% -0.8% 1.7% -1.7%
- Telecom 151 16.9 16.4 -12% 3% -0.4% -0.9% -1.6% -6.3%
- Transport 389 40.3 27.7 35% 46% -0.7% -1.3% 0.2% -4.5%
Indonesia 5,872 1.0 12.7 2496% -92% -0.7% -2.1% -1.1% -6.8%
Phillipine 7,403 14.5 13.2 45% 10% 0.3% -1.4% 2.8% -5.3%
Asia
China 2,906 10.6 9.5 49% 12% -0.7% 1.0% -2.4% -4.7%
Hong Kong 27,730 10.6 9.8 46% 8% -0.3% 1.2% 5.4% -1.6%
India 41,460 22.9 18.5 36% 24% -0.3% 0.8% 1.8% 0.5%
Japan 23,828 18.4 16.9 48% 9% -0.1% -0.7% 2.0% 0.0%
Korea 2,233 12.3 9.9 26% 25% -0.2% 1.1% 5.6% 1.8%
Malaysia 1,539 15.3 14.5 2% 6% -0.2% -1.0% 0.5% -3.2%
Singapore 3,220 12.9 12.2 3% 6% -0.1% 1.1% 2.0% -0.2%
Taiwan 11,792 15.9 14.4 21% 10% 0.1% 1.5% 2.6% -1.7%
Vietnam 938 13.2 11.0 66% 20% 0.1% -0.3% 0.2% -2.4%
MSCI Asia Ex Japan 690 14.0 12.2 29% 15% -0.3% 1.4% 4.9% 0.2%
Bloomberg Index
Oil and Gas Index 311 11.7 10.4 109% 12% -0.4% 0.4% -1.1% -7.3%
Coal Index 1,697 7.4 7.2 1137% 3% -0.7% 1.7% -2.5% -9.4%
Chemicals Index 266 15.6 13.6 16% 15% -0.3% 1.1% 1.2% -1.9%
Banks Index 173 7.6 7.1 17% 8% -0.5% 0.6% -0.2% -4.5%
Commercial Services Inde 134 20.0 18.4 29% 9% -0.2% 0.7% 0.8% 0.0%
Telecommunications Inde» 59 15.6 14.8 11% 6% -1.1% 0.2% 2.9% 3.0%
Transportation Index 160 15.2 13.9 83% 9% -0.7% -1.7% -1.0% -4.9%
wiasiayq : Bloomberg :
v o o W =]
gandaeuasinasuseA luafine (Anunienansgy) Usaaiisiasbinna
13-Feb 12-Feb MTD YTD 2019 2018 14 N.N. — EU GDP 4Q19
Thailand 42.5 215 246 808 1,496 8,913
Indonesia ( 3.6) (34.9) ( 90) ( 91) (3,465) E3,656; 17 . - TH GDP 4Q19
Philippines (10.5) 4.8 48 17 (240)  (1,080) 21 A.N. — EU Manufacturing PMI L@% L.
India - (93.1) 1,984 3,356 14,234 (4,557)
S. Korea 180.5 (191.5) 397 232 924 (5,676)
Taiwan 109.1 250.8 136 (739) 9,447  (12,231)
Vietnam (1.3) (3.2) (36) 41 182 1,802

wiafiasa : Boomberg
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Report & Corporate News

KCE feusnis laliyansadsuinlwdaauwiliasels (UsD) fasiiuln 10-15% yoy 1l 2020 nan9azNNaINNTS
BUY NeFwANHenAlsge agelsimundonsaiuanudedwdeamels Nualanuanszmuainnmsasegia
lanfigepdanue meitnanednnisyinfilsawiui 25% wazdwlllaludslnsunad 4 2060 2020 nlaids
TP : Bt 30.00 Uszanmunaninlszas KCE Tl 2020-2021 Uszanm 43-58% USuA Ui 2a 51Adlwang 30.00 UM
IRPC IRPC S18UEA2IANKA 513 a1wun w29 4Q19 Whaianaas NSk inaen1suanfisn was GIM faauua 151dadn
BUY rarilszua g Ul aunsslull 2020 ALY 28 IsAvane 3.50 um
TP : Bt 3.50
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anadlutl 2020 ARt fa Aistmdlmane 5.20 Uum
TP : Bt 5.20
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Tne Uademyms udavasnasnINzawaWIASY NSKANG EEC 8810939499, Tuumaauan “asws” aw nitlals
madn (M)
9
KTC KTC Unsetl 2563 Haswlaraiitas Sunswdeansadwia-Unsinane A mddle “szifies ASnRA” HeShuISEAU
NPL UiblnatAestnon 10 szyszuuUInsdansAadn uasiseanyugasaingd 1.2 niiuaiwum 5lnuwudoes
WAN-EWUNT9 (uvin)
IRPC IRPC USUINNe NS 2enananalwlseind AanwoAnIsNNAREwAIYaAIRN Hedging AR BIR %A IAWE AN T
wianaatiavik I18Uuna 0.10 UM TWh 7 1N.8.63 (i)

AN AINISNAULAZIIATU LASLR SN

Commodities Units 13-Feb  12-Feb % Chg ‘ W 1M -3M -6M Stock Impact (+/-)

GRW

GRM- Singapore US$/bbl 4,04 447 0% W 45% 503%  469%  -12% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 54.3 54.1 0% 4+ -1% -17% 1% -6% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 56.4 56.2 0% a'n 3% -13% -12% -4%

West Texas (WTI) Crude Oil Spot Price US$/bbl 514 51.2 0% 4+ 1% -11% 1% -6%

LPG

Butane FOB ARA Barge US$MT 590 590 0% = 0% 30% 36% 66% SGP(+)

Propane FOB ARA Barge US$MT 565 565 0% = 0% 28% 35% 51%

Future

Nymex 1st month US$/bbl 514 51.2 0% ain 1% -11% -10% -3%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 63 61 3% 1 3% -10% -9% -3%

Gasoline - Dubai Crude Oil Spread US$/bbl 8 7 19% 4 52% 96% 2% 28% TOP(+) ,SPRC(+) ,[ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 67 67 0% a'n 1% -16% 2% 1%

Gasoil - Dubai Crude Oil Spread US$/bbl 12 13 -1% & 1% -10% -18%  -28% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 45 45 1% 1" 4% -12% 18%  -12%

Fuel Qil - Dubai Crude Oil Spread US$/bbl 9) 9 0% a'n 21% 35% 59%  -34% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 64 64 0% 1" 0% -16% 14%  -12%

Jet Kerosene - Dubai crude oil spread US$/bbl 10 10 2% & 8% -4% -28%  -36% THAI(-),AAV(-),NOK(-)

LLM@'J??’EJ:;/@ : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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