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P Index PE (x) EPS Growth (%) Performance (%)
2019F 2020F 2019F 2020F -1D WTD MTD YTD
TIPs
Thailand 1,526 15.6 14.3 5% 9% -0.4% 0.0% 0.8% -3.4%
- Energy 24,297 14.1 13.3 19% 6% -0.9% 0.0% -0.9% -3.1%
- Banking 407 8.4 8.0 1% 6% 0.0% 0.0% 1.4% -7.8%
- Commerce 37,294 23.6 21.1 29% 12% -1.5% 0.0% 0.1% -3.1%
- Telecom 153 17.1 16.7 -12% 3% 1.7% 0.0% 0.0% -4.7%
- Transport 387 40.7 275 33% 48% -0.6% 0.0% -0.3% -5.0%
Indonesia 5,867 13.9 12.7 85% 10% -0.1% 0.0% -1.2% -6.9%
Phillipine 7,282 14.3 13.0 45% 10% -1.6% 0.0% 1.1% -6.8%
Asia
China 2,917 10.7 9.5 49% 12% 0.4% 0.0% -2.0% -4.4%
Hong Kong 27,816 10.7 9.8 45% 8% 0.3% 0.0% 5.7% -1.3%
India 41,258 22.8 18.4 36% 24% -0.5% 0.0% 1.3% 0.0%
Japan 23,688 18.1 16.7 49% 9% -0.6% -1.5% 0.6% -1.3%
Korea 2,244 12.3 9.9 27% 24% 0.5% -0.3% 5.6% 1.8%
Malaysia 1,544 15.4 14.5 2% 6% 0.3% 0.0% 0.9% -2.8%
Singapore 3,220 13.0 12.2 3% 6% 0.0% 0.0% 2.1% -0.1%
Taiwan 11,816 15.9 14.4 21% 11% 0.2% 0.0% 2.8% -1.5%
Vietnam 937 13.2 11.0 66% 20% -0.1% 0.0% 0.1% -2.4%
MSCI Asia Ex Japan 691 14.1 12.3 29% 15% 0.1% 0.0% 5.0% 0.3%
Bloomberg Index
Oil and Gas Index 311 11.8 10.5 108% 12% 0.1% -0.2% -1.2% -7.3%
Coal Index 1,697 7.4 7.2 1137% 3% 0.0% -0.1% -2.6% -9.4%
Chemicals Index 266 15.5 13.5 16% 15% 0.0% -0.5% 0.8% -2.2%
Banks Index 174 7.7 71 17% 8% 0.4% -0.2% -0.1% -4.4%
Commercial Services Inde 133 19.8 18.2 30% 9% -0.4% -0.7% 0.1% -0.8%
Telecommunications Inde> 59 15.6 14.7 12% 6% -0.1% -0.4% 2.3% 2.3%
Transportation Index 158 14.9 13.7 84% 9% -0.9% -0.9% -2.4% -6.2%
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S. Korea 106.2 180.0 444 279 924  (5,676) US Manufacturing PMI 4518 AN,
Taiwan . 88.0 . (651) 9,447  (12,231)
Vietnam (4.6) (L3) (40) 36 182 1,802
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Telecommunications
(OVERWEIGHT)
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TEAMG AuAT19TIMN 2 Wiua 1w AwkUnaen 3.8 WA ﬂum'm"l,mﬂufm 10%
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Commodities Units | 14Feb  13-Feb %Chg IETEETEETEY Stock Impact (+)

GRM

GRM:- Singapore US$/bbl 4.02 4.04 0% ¥ 45%  1446%  466%  -13% ESSO(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 55.5 54.3 2% A 1% -14% 9% -4% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 57.2 56.4 1% h 6% -12% -10% -3%

West Texas (WTI) Crude Oil Spot Price US$/bbl 52.1 51.4 1% h 3% -11% -10% -5%

LPG

Butane FOB ARA Barge US$IMT 590 590 0% > 0% 30% 36% 66% SGP(+)

Propane FOB ARA Barge US$iMT 565 565 0% = 0% 28% 35% 51%

Future

Nymex 1st month US$/bbl 52.1 51.4 1% Ly 3% -11% -9% 2%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 62 63 -1% ¥ 1% -11% -10% -4%

Gasoline - Dubai Crude Oil Spread US$/bbl 6 8  -22% ¥ -2% 21% -20% 0% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 67 67 0% L 0% -15% 12%  -11%

Gasoil - Dubai Crude Oil Spread US$/bbl 11 12 -8% b -4% -17% -25%  -33% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 45 45 0% h 6% -11% 19% -12%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (10) @ 1% ¥ 16% 26% 54%  -49% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 64 64 0% A 1% -16% -14%  -12%

Jet Kerosene - Dubai crude oil spread US$/bbl 8 10 -12% b -5% -25% 3% -43% THAI(-),AAV(-),NOK(-)

Lm&'ﬁwa : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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