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KEY FINANCIALS

Year to 31 Dec (Btm) 2018 2019 2020F 2021F 2022F
Net turnover 44,900.7 39,885.2 39,2145 41,969.6 44,662.0
EBITDA 8,153.0 7,521.9 7,325.0 7,793.3 8,424.1
Operating profit 7,655.7 7,070.9 6,744.9 7,176.8 7,771.2
Net profit (rep./act.) 6,022.8 5,358.8 5,231.3 5,549.6 6,038.2
Net profit (adj.) 6,022.8 5,358.8 5,231.3 5,549.6 6,038.2
EPS (Bt) 2.7 24 24 25 2.8
PE (x) 5.6 6.2 6.3 5.9 5.4
P/B (x) 0.8 0.8 0.7 0.7 0.6
EV/EBITDA (x) 7.5 8.2 8.4 7.9 7.3
Dividend yield (%) 10.3 10.3 7.8 8.3 9.0
Net margin (%) 13.4 13.4 13.3 13.2 135
Net debt/(cash) to equity (%) 62.3 67.7 61.6 56.5 50.2
Interest cover (x) 58.7 23.2 24.7 28.5 31.9
ROE (%) 15.2 12.7 11.8 11.8 12.1
Consensus net profit - - 5,450 5,667 6,703
UOBKH/Consensus (x) - - 0.96 0.98 0.90

Source: Pruksa Holding, Bloomberg, UOB Kay Hian
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HOLD

(Maintained)

Share Price Bt15.00
Target Price Bt15.75
Upside +5.0%

COMPANY DESCRIPTION

Market leader in the townhouse market but it
also develops single detached houses and

condominiums. Its focus is on the low-end
segment.

STOCK DATA

GICS sector Real Estate
Bloomberg ticker: PSH TB
Shares issued (m): 2,188.5
Market cap (Btm): 32,827.6
Market cap (US$m): 1,037.3
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2018
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Anti-corruption Progress Indicator 2019
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