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yoy 4oq COMPANY DESCRIPTION
Year to 31 Dec (Btm) 4Q18 3Q19 4Q19 % chg %chg Remarks o
GFPT produces and distributes frozen and
Sales 4,415 4,544 4,007 9 -12 Sales dropped yoy and cooked chicken roducts. Subsidiari ar
qoq as impacted by fire : ) proaucts. es e
broke out at the plant. e_nge}ge(_j in broiler farms, and produce and
Gross profit 580 714 570 2 20 distribution of feed
SG&A 356 355 386 8 9
Other ﬁ:z;rfe 56 65 47 -15 -28 STOCKDATA
EBT 260 404 212 18 47 GICS sector Consumer Staples
EBIT 280 424 231 17 -45 Bloomberg ticker: GFPT TB
Net profit 244 376 250 3 -33 Shares issued (m): 1,253.8
Ratio (%) Market cap (Btm): 13,792.0
Gross margins 131 157 142 Market cap (US$m): 434.8
EBITDA margins 13.7 16.7 14.1 3-mth avg daily t'over (US$m): 1.7
Net margins 5.5 8.3 6.3 .
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Year to 31 Dec (Btm) 2018 2019 2020F 2021F 2022F “ L 100
Net turnover 16,647 16,864 15,233 17,006 18,776 I oo
EBITDA 2,291 2,333 1,856 2,067 2,251 12 L g
Operating profit 1,011 1,014 679 873 1,038 10 .
Net profit (rep./act.) 1,038 1,195 1,028 1,244 1,437 20 | Votame m)
Net profit (adj.) 1,038 1,195 1,028 1,244 1,437 20
EPS (Bt) 0.8 1.0 0.8 1.0 11 o Mmm..m
PE (X) 133 115 134 111 96 Feb19 Apr19 Jun19 Aug19 Dec19 Feb20
P/B (x) 1.1 1.0 1.0 0.9 0.8
EV/EBITDA (x) 6.7 6.5 8.2 7.4 6.8 Source: Bloomberg
Dividend yield (%) 2.3 2.6 2.2 2.7 3.1 ANALYST(S)
Net margin (%) 6.2 7.1 6.8 7.3 7.7 Thunya Sutavepramochanon
Net debt/(cash) to equity (%) 175 17.3 9.4 8.2 6.0 +662 659 8031
Interest cover (x) 29.1 29.4 21.7 24.2 26.4 thunya@uobkayhian.co.th
ROE (%) 8.5 9.2 7.4 8.5 9.2
Consensus net profit - - 1,141 1,333 -
UOBKH/Consensus (x) - - 0.90 0.93 -

Source: GFPT., Bloomberg, UOB Kay Hian
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STOCK IMPACT
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2018
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Anti-corruption Progress Indicator 2019
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