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P Index PE (x) EPS Growth (%) Performance (%)
2019F 2020F 2019F 2020F -1D WTD MTD YTD
TIPs
Thailand 1,366 14.2 13.0 3% 9% -5.1% -8.6% -9.8% -13.5%
- Energy 22,449 13.4 125 16% 8% -4.2% -7.6% -8.4% -10.5%
- Banking 351 7.3 6.9 1% 6% -7.4% -11.1% -12.6% -20.5%
- Commerce 32,278 22.1 19.9 19% 11% -5.1% -9.5% -13.3% -16.1%
- Telecom 143 16.2 16.0 -14% 2% -5.1% -8.1% -6.9% -11.3%
- Transport 346 39.0 27.2 24% 44% -4.1% -6.3% -10.9% -15.1%
Indonesia 5,689 135 12.2 86% 10% -1.7% -3.3% -4.2% -9.7%
Phillipine 6,910 13.7 124 44% 10% -3.9% -6.2% -4.0% -11.6%
Asia
China 2,988 10.9 9.8 49% 12% -0.8% -1.7% 0.4% -2.0%
Hong Kong 26,696 10.3 9.5 44% 8% -0.7% -2.2% 1.5% -5.3%
India 39,889 21.5 17.9 40% 20% -1.0% -3.1% -2.0% -3.3%
Japan 22,426 17.4 15.9 47% 9% -0.8% -5.2% -4.5% -6.3%
Korea 2,077 11.6 9.3 25% 25% -1.3% -3.6% -1.6% -5.2%
Malaysia 1,495 15.0 14.2 1% 6% -0.4% -2.4% -2.3% -5.9%
Singapore 3,118 12.8 11.9 1% 7% -1.3% -2.0% -1.1% -3.3%
Taiwan 11,434 15.3 13.9 22% 10% -0.9% -2.2% -0.5% -4.7%
Vietnam 896 12.7 10.6 64% 20% -1.5% -4.0% -4.3% -6.8%
MSCI Asia Ex Japan 655 13.5 11.8 27% 15% -1.0% -3.1% -0.4% -4.8%
Bloomberg Index
Oil and Gas Index 295 11.6 10.2 99% 15% -1.0% -5.2% -6.5% -12.3%
Coal Index 1,697 7.4 7.2 1127% 4% -0.2% -2.3% -3.4% -10.1%
Chemicals Index 256 15.4 13.3 13% 16% -1.3% -3.2% -3.1% -6.0%
Banks Index 169 7.5 6.9 16% 8% -0.6% -2.5% -3.1% -7.3%
Commercial Services Inde 127 19.1 17.5 29% 9% -1.2% -3.9% -4.0% -4.8%
Telecommunications Inde> 58 15.5 14.5 9% 7% -1.6% -2.9% -0.6% -0.5%
Transportation Index 150 14.4 13.2 81% 9% -1.1% -3.8% -7.4% -11.1%
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26-Feb _ 25-Feb MTD YTD 2019 2018 27 NW. — W34 5189% GDP Tnsana 4/62
Thailand 263)  (396)  (614)  (L176)  (149%)  (8.913) -
Indonesia (125.2) (60.6) (265) (264) 3,465  (3,656) 28 NN — RANTIATNY Lhat d.A.
Philippines (60.4) - (72) (236) (240)  (1,080) 3 f.A. - Swlaalslaw Ban n.
India - (255.8) 1742 3114 14234 (4557) s
S. Korea (868.4)  (533.2) (2052) (2216) 924  (5676) | 5 di.A. — Fwleslne e naw.
Taiwan (1,144.4)  (3414) 149 (3887) 9447  (12.231)
Vietnam 9.8) @.7) (96) (20) 182 1802
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Market News & Factors
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Report & Corporate News
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BUY Iisuusmpsandaununieswlnd s imadadwsszensad i gy mrerlsfiiulnngn 599 Tul
TP:Bt12.10 2020 MAABWTNYN USUA UM iisTude siATiNug Wi 12.10 U
VL VL s1ermuaUsznaums 4Q19 aansndifils 354 auwum anas 91% yoy IndiAssruiiswestd iwesindaguu
BUY Hudovzfazszan M maomn snlaaziawnaUszneunsuds 8 nnasnezsaiunsiulnzasialslugag 2020
P : Bt 36.00 ASAUUET T8 AT UIWT 36.00 UM
CPN ﬁmmnv(,ﬂﬂizzjuumLﬂ‘mﬂﬂaa CPN L5IAIARANTZNUANN Covid 19 Neusenlausuidnsiulalmdsesnels
BUY \&invioe Tl 2020 hasan CPN FoiazanAd i Asrunei da enivugiud 75.00 um
1P : Bt 75.00
PTTGC pTGC laUsuswnulraii lasuan PTT ugaseusos Fonseibasvisuinlanousit 2020 Wusiull sgulsiionsusues
HOLD Tuanalsiugag 1020 wiazlasunansenuannmstiadan e 51U lasAd Sirse auue 151USUaRRANSaizas
P : Bt 48.00 karlsag AIR UM Bl SImugWlneii 48.00 U
BEAUTY BEAUTY Tasand 4 taiwh

BEAUTY 2naensil 2563 duimRangsia LﬁIaqmjummiﬂumiﬁﬂﬁﬂi 2ENBANIA 16 USHNARIWAAIALWUSZINA
879N 99AT W18 Consumer Product tilaLfineanue daunarwlasund 4/2562 fnlaln 28.64% nlasand
faw anuzngl 2562 vimels 2,020.77 awum fidlsgnd 232.58 aruum wSeadnedunaiiiagn 0.036 UM
AaviY (TUH)

GUNKUL GUNKUL 5usselsifatangsianassnuwnaun vl 62 filswe 07.88%

GUNKUL Aa i gulasenislna 7 wmnlassng wonsudaelmaafang shandsnunauny ansiigana
ISPB- iummfﬁmamm auneldl 2563 nza 9,000 AU HulaUszaNm 25% wianlyiod 2562 virils
2,147.33 AU LiiaE 97.88% 318UMNA 0.136 UMABYH fvuadelwiudl 15 waumAn 2563 5 (i)
SAMART SAMART g siiala 40% W3 esuszaaom 2 wiuam

ndx SAMART weelaaasdl 2562 sl 14,330 amum ule 17% afisuduldaw Suanfiasdain SAMTEL
paiiainlsandgeis 426 d1uum wioaUsznATaATanNaNegIia ITENUTZY A% 20,000 AIUUM
s manegsialalaisnma 400 il 2563 (wmu)

SAWAD SAWAD mmuﬂﬁwﬂawa QETIUGNAYLENASE i} )
sawAD lainasananull 2562 gaflsangiden 4 Wudrwum fnelsnends 7.2 Wuarwum namwesngnni
ulauAzIzay 3.6 NARATWUIN saudnd 2563 Huls 20- -30% szylsalain-19 nssnugsiaes wefignad
nsznenaUswA ansfirnasainsldfwdesuiulags weliuiueasnaunioud 3% (i)

FNSAINISNAUAZIIANTU LRSI RN

Commodities Units | 2%6Feb 25Feb %Chg | AW M 3M  -6M Stock Impact (+/)

GRM

GRM- Singapore US$/bbl 3.27 296 10% A 18%  217%  459%  -41% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 52.6 54.8 -4% b -1% -15% -16%  -12% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 52.7 54.3 -3% 7 -11% -12% 7% -11%

West Texas (WTI) Crude Oil Spot Price US$/bbl 48.7 49.8 2% 7 -9% -10% -16%  -12%

LPG

Butane FOB ARA Barge US$/MT 590 590 0% > 0% 30% 36% 66% SGP(+)

Propane FOB ARA Barge US$MT 565 565 0% > 0% 28% 35% 51%

Future

Nymex 1st month US$/bbl 48.7 49.9 -2% b -9% -10% -15% -8%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 61 62 -1% W -1% -10% -12% -4%

Gasoline - Dubai Crude Oil Spread US$/bbl 9 7 24% AN 62% 31% 17%  116% TOP(+) ,SPRC(+) ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 66 66 -1% b -1% -15% -13%  -12%

Gasoil - Dubai Crude Oil Spread US$/bbl 13 12 16% Ly 33% -15% 1%  -13% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 45 45 0% 7 -1% -10% 17% -9%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 8) (10)  22% A 32% 32% 68% 25% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 63 63 0% ¥ -2% -16% -15%  -13%

Jet Kerosene - Dubai crude oil spread US$/bbl 10 8 24% L 41% -22% 6%  -19% THAI(-),AAV(-),NOK(-)

u,m'ﬁma : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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