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Million baht 2017 2018 2019 %yoy 2020F %yoy 2021F ANALYST

Total revenue 9,877 10,084 13,107 30% 16,624 27% 18,285 Thunya Sutavepramochanon
Gross Profit 689 1,040 1,120 8% 1,696 51% 1,874 662 6598031

Total expenses 9,394 9,349 12,322 32% 15,663 27% 17,146 Thunya@uobkayhian.co.th
EBIT 483 735 785 7% 961 22% 1,139

EBT 234 498 563 13% 690 23% 809

Net profit 224 486 539 11% 628 17% 720

Source: NER report (consolidated), UOBKH calculated
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Financial ratio

Gross margin 6% 7% 10% 9% 10% 10% 10%
Net margin 0% 2% 5% 4% 4% 4% 4%
ROE 2% 34% 29% 19% 20% 20% 20%
ROA 0% 5% 8% % 7% 7% 7%
Debt/Equity 5.97 5.41 1.32 1.52 1.50 1.72 1.58

Income Statement (Btm)

Total revenue 6,185 9,877 10,084 13,107 16,624 18,285 20,325
Total expense 5,972 9,394 9,349 12,322 15,663 17,146 19,016
EBIT 213 483 735 785 961 1,139 1,309
Interest expense 195 249 237 222 271 330 380
EBT 19 234 498 563 690 809 929
Net profit 10 224 486 539 628 720 808
EPS (Bt/share) 0.01 0.24 0.32 0.35 0.41 0.47 0.52
DPS (Bt/share) - - 0.13 0.14 0.16 0.19 0.21
BV (Bt/share) 0.65 0.76 1.74 1.96 2.20 2.48 2.80

Balance Sheet (Btm)

Cash and cash equivalents 1 25 15 160 170 266 162
Short-term investment - - - - - - -
Inventories 2,531 1,784 4,989 5,994 6,883 8,504 9,200
Total current assets 3,662 4,147 5,717 6,720 8,117 10,205 10,945
Property, plant and equipment 877 892 904 1,073 976 1,001 1,023
Total non-current assets 883 954 976 1,269 1,170 1,194 1,216
Total assets 4,546 5,101 6,693 7,989 9,287 11,399 12,161
Short-term borrowings 3,297 3,623 3,375 4,485 5,000 6,500 6,700
Total current liabilities 3,581 4,013 3,828 4,880 5,801 7,481 7,758
Long-term debt 348 255 157 88 88 88 88
Total non-current liabilities 353 371 192 98 98 98 98
Total liabilities 3,934 4,384 4,021 4,978 5,899 7,579 7,856
Total shareholders' equity 611 717 2,672 3,011 3,388 3,820 4,305
Total liabilities and shareholders'

equity 4,545 5,101 6,693 7,989 9,287 11,399 12,161
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2019
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Anti-corruption Progress Indicator 2019
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