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Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FSTE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)
Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10 Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
BGRIM
ADVANC
ScB
GULF
MTC

Leaders
AOT
AWC
CRC
KBANK
PTT

Price
1,335.72
897.96
1,966.02
1,442.42
1,912.33
1,409.81
74,369
14,375,180
15.58
1.42

26,703
8,952
376
2,971
6,655
26,292
21,344
645

46.75
51.90
50.01
539
1,589
5,681
13.81
168.4
395.11

315
108.3
11
97.4

1.25
1.16
1.03
33.42

2-Mar
2,748
106

(4,327)
1,472

2-Mar
(87.83)

Price
42.25
197.50
85.50
163.00
55.00

Price
61.25
5.20
33.00
122.00
39.25

Chg
(4.80)
0.12
(3.24)
3.39
(26.10)
(37.46)

1293.96
384.80
0.32
90.63
74.28
161.75
201.12
6.27

1.99
1.38
137
4.0
3.75
63.50
(0.65)
0.40
0.00

(0.05)
0.44
0.01

(0.77)

0.00
0.01
(0.02)
(6.69)

MTD
2,748
106

(4,327)
1,472

MTD
(87.83)

Impact Indx
(0.73)
(0.69)
(0.55)
(0.50)
(0.49)

Impact Indx
1.99
0.95
0.84
0.67
0.66

Chg(%)
(0.36%)

0.01%
(0.16%)

0.24%
(1.35%)
(2.59%)

5.09%
4.49%
0.09%
3.15%
1.13%
0.62%
0.95%
0.98%

4.45%
2.73%
2.82%
0.75%
0.24%
1.13%
(4.50%)
0.24%
0.00%

(0.16%)
0.41%
0.98%

(0.79%)

0.00%
1.27%
(2.27%)
(16.68%)

YTD
(13,514)
(676)
(41,278)
55,468

YTD
(390.18)

Chg (%)
(6.63%)
(1.25%)
(2.01%)
(1.51%)
(4.35%)

Chg (%)
2.51%
6.56%
4.76%
2.52%
0.64%
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Regronal

ICmintry Index PE (x) EPS Growth (%) Performance (%)
2019F 2020F 2019F 2020F -1D WTD MTD YTD

TIPs
Thailand 1,336 14.0 12.8 2% 10% -0.4% -0.4% -0.4% -15.5%

- Energy 21,098 12.6 11.7 16% 8% -0.8% -0.8% -0.8% -15.8%

- Banking 354 7.4 7.0 0% 6% 0.2% 0.2% 0.2% -19.9%

- Commerce 32,826 22.6 20.4 18% 11% 1.0% 1.0% 1.0% -14.7%

- Telecom 142 16.2 16.0 -14% 2% -1.1% -1.1% -1.1% -11.5%

- Transport 334 39.2 26.9 20% 45% 1.2% 1.2% 1.2% -18.0%
Indonesia 5,361 12.6 11.4 88% 10% -1.7% -1.7% 17%  -14.9%
Phillipine 6,749 13.4 12.2 43% 10% -0.6% -0.6% -0.6% -13.6%
Asia
China 2,971 10.9 9.7 49% 12% 3.1% 3.1% 3.1% -2.6%
Hong Kong 26,292 10.2 9.4 43% 9% 0.6% 0.6% 0.6% -6.7%
India 38,144 20.6 17.1 39% 20% -0.4% -0.4% -0.4% -7.5%
Japan 21,344 17.1 15.5 43% 10% 1.0% 1.9% 1.9% -8.9%
Korea 2,003 11.4 9.1 23% 25% 0.8% 3.0% 3.0% -6.8%
Malaysia 1,467 15.2 14.3 2% 7% -1.1% -1.1% -1.1% 7.7%
Singapore 3,008 12.4 11.5 0% 8% -0.1% -0.1% -0.1% -6.7%
Taiwan 11,170 15.0 13.6 21% 10% -1.1% -1.1% -1.1% -6.9%
Vietham 884 12.7 10.5 62% 21% 0.3% 0.3% 0.3% -8.0%
MSCI Asia Ex Japan 645 13.4 11.6 26% 15% 1.0% 1.0% 1.0% -6.3%
Bloomberg Index
Oil and Gas Index 289 12.6 10.8 81% 16% 2.2% 1.5% 1.5% -14.3%
Coal Index 1,697 7.3 7.1 1141% 3% 3.3% 3.2% 3.2% -10.1%
Chemicals Index 249 15.6 13.5 8% 16% 2.0% 2.3% 2.3% -7.6%
Banks Index 166 7.4 6.8 17% 8% 0.8% 0.7% 0.7% -8.5%
Commercial Services Inde 125 20.0 18.2 20% 10% 1.9% 2.1% 2.1% -6.2%
Telecommunications Inde> 56 15.6 14.4 6% 8% 1.1% 1.3% 1.3% -2.6%
Transportation Index 147 15.1 13.8 69% 9% 1.4% 1.3% 1.3% -11.9%
wasdiesa : Bloomberg -
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2ORTUIRVBIUNAINUAYIA TR (FTnS BeuansgY) Usaniisiassinea
2-Mar 28-Feb MTD YTD 2019 2018 3 H.A. — EU CPI Leia1h N.N., RBA meeting

Thailand (137.3) (9.6) (137)  (1.326)  (1,49%) (8,913 5 §.A. — Beige Book, TH CPI LA 8% N.W., OPEC
Indonesia (20.3) 1.2) (20) (359) 3,465 (3,656) meeting
Philippines (29.9) (79.8) (30) (373) (240)  (1,080) ~ o
India - (462.8) 414 1,787 14,234 (4,557) 6 H.A. — TH consumer confidence L& N.N., US
S. Korea (552.5) (470.5) (688)  (3,853) 924 (5,676)
Taiwan (530.9) - (832)  (5,260) 9,447  (12,231) employment report
Vietnam (14.2) (14.6) (14) (58) 182 1,802

wiafiasa : Bloomberg
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BUY 38 209 UreUsiudInN Feasdieviuly EBITDA marginlmmﬁmmagjs[m:ﬁug_]ml,azlﬁunwmﬁu‘[ﬁlﬂaaﬁﬂﬁﬁﬂ%m'”u
TP : Bt 20.00 18% L5maeimiug iy A uustinge el maneit 20.00 v
TCAP i ne9dn TCAP dalsianansamgsiialnaiiia alSan1aiulalussezenls lnendsiniizneviu 51% vesgsia
SELL swiAaliun TVB Tuda 4Q19 inudaininlsasususiaana 29-23u ludwl 20-21 Fedowalyt ROE Ususaamnag
TP : Bt 46.00 27N 16.4% slu'ﬂ 2019 NN 8.3%-11.3% Wihw uNTIAYLazag luszaugn wangsluaannaasiuwmwilinms
wulmzasrinlsnaawue USuAuueinds 2ne s1adlmaned 46.00 um
BCH BCH rlwl,muﬂﬁﬂﬂ"[m”[m 10-15% ﬁ%ﬁ]'ﬁ’]%ﬂuiﬂ?ﬂﬂ’izﬁﬁl}ﬂ% O UWEWIELAN 5%
BCH €17 63 578/lale 10-1 5% PR WIME U IEUsz AN 5% UL O UawI1E nsanUssiuselagUaeysein
a9 13-15% Suaiasdiufeusmunetunasaulva dlain-19 lainsenu SgiessmfiRes 11-120(212vi%)
GULF AanUszanningmna SENA lansaalaansun .
GULF 115:1,5N[iﬂ"lﬂ%ﬁ%‘wpauﬁmﬁn AN LU NSW IWIANIRINER 25 LHNZIRG 1584 COD 1 H.A. 63 szeziian 25 U
W ENAW XD 5 .0, 63 Wo3UTHE 1.30 U A SENA it 7 lassmssan ‘Taans g’ wiadueudmaSeugvnu
ANAUATZATNTIWA IUAZE0 (B1IR/ VI W)
PTG PTG ¥Yia9U 5 WiaLa3aunse U 63 A¥laneingiuln 20% )
PTG AnuviusmBuI M i deanmes iy 2 2asUszmnA Aasuamul 2563 vid 5,000 awum Maileanzne
gsfiavsiuln 15-200% waaaaiusmsiniwin 2,200 urs wsange LPG MARIISaw uazsiAuniilasinis
UNANRBNWANTIANIIAINER (i)
TOA TOA jﬂiﬂmmrﬂvlﬂﬂ—mﬂ UniuAzenes aeinFi o
Toalyirinlsll 2562 1 216 A UM Nnela i st dmenenai i ag w wsanmels lusesaadi uls unsfims
RyminmMTEneiamslu-ven AeB UM TN 244 WHA TWU™ W aNawa A UWNET 027 UMAaviy (Vi)

FNSAINISNAULAZIIANTU LASL RN

Commodities Units 2-Mar  28-Feb % Chg ‘ 1w 1M -3M -6M Stock Impact (+/-)
GRM
GRM- Singapore US$/bbl 213 089  139% 4 -28% 99%  2467%  -61% ESSO(+),IRPC(+),BCP(+)

TOP(+) ,PTTGC(+)

Crude Ol

Dubai Crude Oil Spot Price US$/bbl 50.0 48.6 3% T+ -9% -15% -18%  -12% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 52.7 50.0 5% +* -5% -10% 13%  -13%

West Texas (WTI) Crude Oil Spot Price US$/bbl 46.8 448 4% 4« -9% -12% 17% -17%

LPG

Butane FOB ARA Barge US$IMT 545 590 -8% <+ -8% 20% 22% 51% SGP(+)

Propane FOB ARA Barge US$IMT 505 565 -11% <+ -11% 15% 17% 36%

Future

Nymex st month US$/bbl 46.8 448 4% A 9% 12%  -16%  -14%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 53 61 4% W -16% -22% 21%  -17%

Gasoline - Dubai Crude Oil Spread US$/bbl 3 12 8% W -64% -68% -56%  -58% TOP(+) ,SPRC(+) ,ESSO(+)
PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 59 57 2% i -12% -23% 21%  -19%

Gasoil - Dubai Crude Oil Spread US$/bbl 9 9 -2% <+ 5% -51% -35%  -46% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore USS$/bbl 42 41 3% ain -6% -15% 20%  -18%

Fuel Oil - Dubai Crude Oil Spread US$/bbl @®) @ 4w ¥ 2% 19% 1%  -42% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 57 63 -8% + -9% -22% 21% -22%

Jet Kerosene - Dubai crude oil spread US$/bbl 7 14 46% W -8% -51% -37%  -55% THAI(-),AAV(-),NOK(-)

Lm@'ﬂi’l’@yﬂ : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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