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Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FSTE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)
Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10 Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
MAKRO
DIF

BBL
BAM
CPNREIT

Leaders
AOT

PTT
PTTEP
ADVANC
KTB

Price
1,128.91
749.01
1,641.89
1,190.52
1,623.13
1,196.60
119,660
12,138,520
13.05
1.20

23,186
7,875
299
2,887
5,366
24,033
17,431
582

31.73
33.85
33.14
631
1,530
5,448
11.70
150.5
387.35

317
107.6
11
98.7

0.24
0.96
1.32
57.83

13-Mar
10,816
(728)
(7,620)
(2,468)

13-Mar
(485.44)

Price
29.25
14.00

102.00
18.10
27.50

Price
56.50
28.00
66.25

177.50
11.10

Chg
14.00
22.28
41.91
26.97

(8.80)
(41.93)

1985.00
673.07
423
(36.06)
128.63
(276.16)
(1128.58)
(2.63)

0.23
0.63
1.19

(2.00)
(46.32)
23.00

0.08
(4.50)
(8.58)

(0.02)
2.98
(0.01)
1.28

0.07

0.16

0.35
(17.64)

MTD
13,856
(7,729)

(40,851)
34,723

MTD
(1425.20)

Impact Indx
(1.12)
(0.99)
(0.80)
(0.66)
(0.52)

Impact Indx
499
3.99
231
1.11
0.91

Chg(%)
1.26%
3.07%
2.62%
2.32%

(0.54%)

(3.39%)

9.36%
9.35%
1.43%
(1.23%)
2.46%
(1.14%)
(6.08%)
(0.45%)

0.73%
1.90%
3.72%

(0.32%)

(2.94%)
0.42%
0.69%

(2.90%)

(2.17%)

(0.05%)
2.85%
(0.70%)
1.31%

37.29%
19.41%
36.13%

(23.37%)

YTD
(2,406)
(8,511)

(77,802)

88,719

YTD
(1,727.54)

Chg (%)
(7.87%)
(6.67%)
(4.23%)
(10.84%)
(8.33%)

Chg (%)
7.11%
5.66%

10.42%
2.31%
6.73%
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P Index PE (x) EPS Growth (%) Performance (%)
2020F 2021F 2020F 2021F -1D WTD MTD YTD
TIPs
Thailand 1,129 12.4 11.2 -3% 12% 1.3% 0.0% -15.8% -28.5%
- Energy 16,223 10.9 9.7 3% 13% 4.0% 0.0% -23.7% -35.3%
- Banking 280 6.0 5.6 -2% 7% 0.2% 0.0% -20.8% -36.7%
- Commerce 30,204 20.9 18.9 18% 11% 0.3% 0.0% -7.0% -21.5%
- Telecom 125 14.6 14.4 -16% 1% -0.2% 0.0% -13.1% -22.3%
- Transport 303 37.1 24.2 15% 54% 4.7% 0.0% -8.1% -25.5%
Indonesia 4,908 11.5 10.5 88% 10% 0.2% 0.0% -10.0% -22.1%
Phillipine 5,794 11.6 10.5 42% 10% 1.0% 0.0% -14.6% -25.9%
Asia
China 2,887 10.6 9.4 48% 13% -1.2% 0.0% 0.2% -5.3%
Hong Kong 24,033 9.5 8.6 41% 10% -1.1% 0.0% -8.0% -14.7%
India 34,103 18.5 154 39% 20% 4.0% 0.0% -11.0% -17.3%
Japan 17,431 13.8 12.6 44% 10% -6.1% -0.5% -18.0% -26.7%
Korea 1,771 10.0 7.9 23% 26% -3.4% -0.1% -10.9% -19.5%
Malaysia 1,345 14.1 13.1 -3% 7% -5.3% 0.0% -9.3% -15.4%
Singapore 2,634 11.2 104 -3% 8% -1.7% 0.0% -12.5% -18.3%
Taiwan 10,129 13.9 12.6 19% 10% -2.8% 0.0% -10.3% -15.6%
Vietnam 762 11.0 9.2 61% 20% -1.0% 0.0% -13.6% -20.7%
MSCI Asia Ex Japan 582 12.3 10.6 24% 16% -0.4% 0.0% -8.8% -15.4%
Bloomberg Index
Oil and Gas Index 248 12.7 10.1 53% 26% 0.2% -0.1% -12.4% -26.0%
Coal Index 1,697 6.9 6.7 1214% 3% -1.7% -0.4% -5.0% -17.3%
Chemicals Index 217 13.4 11.5 10% 16% -4.4% -0.8% -11.8% -20.3%
Banks Index 151 6.7 6.1 17% 9% -0.9% -1.0% -9.5% -17.8%
Commercial Services Inde 110 17.0 15.5 24% 10% -3.2% -1.3% -11.4% -18.6%
Telecommunications Inde> 51 14.0 12.9 6% 8% -3.5% -0.5% -9.0% -12.6%
Transportation Index 133 13.8 12.6 68% 10% -4.0% -0.4% -8.6% -20.6%
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13-Mar 12-Mar MTD YTD 2019 2018 17 8.8, — I';]J’Jl,ﬂ?lﬂwqﬂaﬂﬂﬂgﬂﬂ LAB NN
Thailand (2392) (60.9)  (1295)  (2484)  (149)  (8913) 18 f.a. - AnaeRwilaglsy Wau na.
Indonesia (39.3) (17.5) (213) (552) 3,465 (3,656) S o lew
Philippines (32.2) (15.1) (123) (466) (240)  (1,080) 25 tj’ﬂ’ ﬂi“’ﬂﬂu . -
India - (243.0) (2,910) (1,123) 14,234 (4,557) 31 §.A. - ﬁﬂ'ﬂ.iqﬂﬂq%ﬂqqﬁﬂiﬁlﬂﬂﬂﬂiﬂﬂ
S. Korea (814.9) (616.8)  (5,814)  (8,979) 924 (5,676)
Taiwan - (1,158.9) - (11,451) 9,447  (12,231)
Vietnam (28.2) (18.4) (122) (166) 182 1,802

wiasdasa : Bloomberg

Uszihuaauamsuiuuuzd
e BPP* (15) : IAHamefi PER 10 i1 aoufi fuapauuniuiunas 6% uaziamaiufiwemdmgagaudlut 2see
o ymawazan TP+ flamamermiilsiirnmameusziwhislalan mendagiudeme sxPER uaslriiuga 6% (XD 13 f.A. 1.15 1)
o veauszan THRE* ilomamesminlsianmsmeuszivhisalalsw uasnanmsdufinems umaround s1entlagUudemenfies 0.5x PBY
o ferinls srEX* (1 5.80 ABRNEMY 4.90) — namsWwlaaTseFRIN T mqﬁuﬁi’]mamaﬂmuﬁﬂﬁuﬁu

o $ o o 1w X i 1Y o o $ o Y & o § o
(* wanefte fumonagng Feeafiduresinsneiuiug i riedila Tiaglumsiiasziaes U0BKH BuinasmumsRiansanAqaRmmaYy 3-59% MenATidide)

o o o & k7 : o S - S B A - P oo > < o & awv o o a7 o s
pemeiiasmhindeedgmvninnguedaithimhiedelipbitathmaudanuaniausmsmsysledeygilemBimamsd gl wd e (zmale) $in gonm),
gt ramAnE g Rensn e inamanisng ilnnghmenuaii Tebidauswonnh nenmueinsimesdielizneumeindulmeninasu belbilbithmsinh

amiliinashmseBenevamind iasmanamimstulagfilnnglunen

www.utrade.co.th




UOBKayHian

your trusted financial partner

Market News & Factors

Market

THAILAND

Monitor Monday, 16 March 2020

ANAYUANSS

safiaalandnainiuingasntianzanwanagrannidioAni (13 #.6.) Tngyeanimisininign
fusustl 2551 nasUszswduilaas nindursansguszniAnzgniduiilszing uaziades
Sndniudieiniazasiguiananeaniygsni s niwdwaaaand iesegiulialain- 1o fididoung
52URBE1959m57 (BuliAlay)

maavjuglsy

aatavuglsulauanifiadnis (13 f.a.) naseauis 8w lun1sdeziedisuie Wasaininasyul
ANNRIILRAZRINEIAUAIEINEIB NS INARIBIUTZINARTS ] Tun1snszauAsugRanlasunanszny
91NN15uN552UIRzaslasalATn-19 laeA1adl suwiA1snaeansy (a) azUsuandnsiranidess
= [ gJJ dl = g o a s dl o o o
gmiwasen 2 TusauilunisUszsguimuanlouienisdiuwluiug 17-18 .0 (Bulviadsi)

ARAUINY

s g’ s =3 o @ s o o o (=3 v lﬂl A g =1 a1 1

AuIwINwAULIEANgs (WTI) aataibigasnlaulnianiaaiionni (13 §.A.) HEITI9890E19
wANInIungHaus laes1AniidwiuaaawainaandsiaInInIsnsswAsygiagesansguas
USLNAEN9 ) 819922988ARAN3ZNUNIGLATYERaaINNIsunsszuIagadlasalAIa-19 (Sulnimad)

iwniunaniisanidu
LWAa 0% WSaNanLan

Uszyaiun 17-18 d.A.

Uszanwila wiglaelsy wiana YszniAenidnnisdadsegauleuieniaduiui 17-18 f.a. udn
wasaUszgaamdnluuaaluing 15 f.a. lnewalaviinisusuandnsinandeagszau 0% us
wegdlafiunulsuannaniisauiivszaufinau

BOJ LA 38NIRU T2y

qmﬁu

sw1A13Na19dUn (BoJ) insendnuszgugnidnluiui ununisussguaiaimuanisiialuing
18-19 {.A.

pan.Usuusonan

1YYASATIAT

mmwé’ﬂﬂ%’ws‘fﬂizmﬂﬂ%’uﬂ‘gaLnmﬁmamema%mLﬁawlfflumiﬁ"aﬂiﬂfﬂﬂﬁwum%"ﬂwmsma%m"[m”
winzlusimfgindnsnAeassgareanywa o uinasnulunaie

{RmLda Covid-19 Tulne

WInea 100 319

Q Q

AaLazyRALde Covid-19 Twlnewedn 32 918 sInfndedzan 114 318

o o o & k7 : o R T I B A - oo > < o & awv o o a7 o s
pemeiiasmhindeedgmvninnuedeithinhieelipbitathmiudanuaniausmmsysledeygilemBimamsd gl wd e (zmalve) in gonm),
g raruAnE g Rensn vrmnaaien krnaumanisng Pilnnghmenueiag Telsiraudwannh nenusinissg ksdelilznamainlaenimmu bebilFidumstih

amiliinashmseBenevamind iasmanamimstulagfilnnglunen

th

.utrade.co.

W W w




UOBKayHian THAILAND

your trusted financial partner

Mar ket Monitor Monday, 16 March 2020

Report & Corporate News

WHAUP L5IAA WHAUP azgawinlsanaainiaeainAnldanentd Gheco-I fausl WHAUP aznadlvisneuSanunsanednag
BUY Lﬁufm%ugiqmqoqﬂiwsi‘luﬂﬁ uRLTIEIRAI NHBLT IaY S NEeN TreinmaSanmmsmedfazasiianniden AINLAB)
TP : Bt 8.50 Aouds o 1meesRniilsdnaianin sowtp dlise meRuesii de adlmvane 8.5 v
BTS/BEM ApmumzaneRunudedviai i s usy BTS-BeM Wamamilaam

gl qesamelilenedung 2.l edvisl 2.7 vilsd iU Yiuuu PPP Net Cost 3 aziorsszpatl & lasomsmelud) i Ussme
ey nmammn. 64 Baraased A, 65 Daumst 70 “nanes” m3ui el BTS-BEM aulawivew wszenzuld v
AUIA 5 WA U dmsadevuudn 22 viludium (3

MAJOR MAIOR Ha il g wiwes s miid evane gaelssingmaey 4 1)

MAJOR KRS 1) usring o vid b S aus g 1A avanemis e n-19 vianen3 o Ineiawnz Fast & Furious 9 i evane 1 Tifia T
s USuUssanmumaelatlibauyia 8,800 dmium anae 179 G aeiusau 4T (a1

RS RS Usuamil st Susanasnulein-19 Benddadula 30%

RS U5ullnmelsii) 2563 a9 5-10% st 4,800 AU vasle S unansvuTNTATA-19 us daiuln 30% 1T o
i mprEUsznaumslsng 1/2563 faw nnmelsmenedud i sturiu)

TEAMG TEAMG a8 nemrmeQ1 udal el tliblen 10% gusurmlval 2 Wisdme

TEAMG ensaliseiaamalarsand 1/63 laninlessnarion Suusmpuaounmudis@w Sulaelsdnddln 100 muudinden
3,830 srmsum sat b 1,500-1,600 Amium At UTYNT Az 2,000-2,500 AWMU (AT

FNSAINISNAUBAZIIATU LASLR SN

Commodities Units 13-Mar  12-Mar % Chg | -1W 1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 1.80 560 -68% < 38% 60%  416%  -80% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 33.1 32.0 4% 1+~ 3% -38% -49%  -43% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 336 312 ™% 4+ 26% -38% 50%  -45%

West Texas (WTI) Crude Oil Spot Price US$/bbl 317 315 1% T~ 23% -36% A7%  -42%

LPG

Butane FOB ARA Barge US$/MT 545 545 0% = 0% -8% 22% 51% SGP(+)

Propane FOB ARA Barge US$/MT 505 505 0% = 0% -11% 17% 36%

Future

Nymex 1st month US$/bbl 317 315 1% v~ 23% -37% -46%  -40%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 38 43 0% W -29% -37% 44%  -41%

Gasoline - Dubai Crude Oil Spread US$/bbl 5 11 51% -5% -33% 26%  -28% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 49 49 0% T~ 15% -25% -36%  -34%

Gasoil - Dubai Crude Oil Spread US$/bbl 16 17 -6% <+ 67% 29% 31% -5% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 32 32 2% 4+ 1% -26% 20%  -44%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 1) 0 -161% & 91% 91% 96% 9% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 46 46 0% T+ 4% -27% -39%  -38%

Jet Kerosene - Dubai crude oil spread US$/bbl 13 14 -8% & 150% 36% 24%  -19% THAI(-),AAV(-),NOK(-)

me%a@ : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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