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Market Summary
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Copper (spot)
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CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10 Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
CRC
MINT
AOT
PTTEP
MAKRO

Leaders
ADVANC
PTT
BDMS
TRUE
GULF

Price
1,048.15
693.14
1,515.84
1,105.45
1,481.53
1,088.39
59,186
11,130,380
12.11
1.15

19,899
6,990
280
2,729
5,081
22,292
16,727
524

20.37
24.88
28.48
629
1,486
4,730
10.67
154.2
377.22

32,6
108.1
11
101.2

0.08
1.19
1.44
76.45

18-Mar
3,046

(49)

(3,997)
1,000

18-Mar
(214.01)

Price
26.00
16.00
49.00
57.00
30.50

Price
180.00
26.50
19.00
2.78
129.50

Chg
12.98
9.98
21.47
17.39
18.22
2.90

(1338.46)
(344.94)
(11.41)
(50.89)
(214.32)
(971.91)
(284.98)
(20.69)

(6.58)
(3.85)
(1.37)
17.00
(42.25)
(399.00)
(0.22)
0.20
0.00

0.42
0.38
(0.01)
1.58

0.00
0.11
0.19
0.54

MTD
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(7,941)

(55,701)
42,090

MTD
(2113.88)

Impact Indx
(1.68)
(0.73)
(0.66)
(0.37)
(0.22)

Impact Indx
2.07
1.33
1.18
0.99
0.89

Chg(%)
1.25%
1.46%
1.44%
1.60%
1.25%
0.27%

(6.30%)
(4.70%)
(3.92%)
(1.83%)
(4.05%)
(4.18%)
(1.68%)
(3.80%)

(24.42%)
(13.40%)
(4.59%)
2.78%
(2.76%)
(7.78%)
(2.02%)
0.13%
0.00%

1.31%
0.35%
(0.75%)
1.59%

0.00%
10.49%
14.96%

0.71%

YTD
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(8,724)
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YTD
(2,416.22)

Chg (%)
(10.34%)
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(1.01%)
(1.72%)
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P Index PE (x) EPS Growth (%) Performance (%)
2020F 2021F 2020F 2021F -1D WTD MTD YTD
TIPs
Thailand 1,048 11.7 10.4 -4% 12% 1.3% -7.2% -21.8% -33.7%
- Energy 15,038 10.5 9.2 -1% 14% 1.9% -7.3%  -29.3% -40.0%
- Banking 252 5.4 5.0 -2% 7% 0.7% -10.0% -28.7% -43.0%
- Commerce 29,053 20.3 18.1 17% 12% -0.6% -3.8% -10.6% -24.5%
- Telecom 123 14.4 14.2 -16% 2% 4.3% -1.7% -14.6% -23.6%
- Transport 265 33.1 21.4 13% 54% -0.4% -12.7% -19.7% -34.9%
Indonesia 4,331 9.8 8.9 95% 10% -2.8% -11.8% -20.6% -31.3%
Phillipine 5,335 10.7 9.7 42% 10% 0.0% -7.9% -21.4% -31.7%
Asia
China 2,729 10.1 8.9 48% 13% -1.8% -5.5% -5.3% -10.5%
Hong Kong 22,292 8.9 8.1 39% 10% -4.2% -7.2% -14.7% -20.9%
India 28,870 15.6 13.2 39% 19% -5.6% -15.3% -24.6% -30.0%
Japan 16,727 13.7 12.5 39% 10% -1.7% -1.9% -19.2% 27.7%
Korea 1,591 9.0 71 23% 26% -4.9% -10.7% -20.3% -28.0%
Malaysia 1,239 13.0 12.2 -4% 7% -1.4% -7.9% -16.4% -22.0%
Singapore 2,426 10.5 9.7 -5% 8% -1.2% -7.9% -19.4% -24.7%
Taiwan 9,219 12.8 11.5 18% 11% -2.3% -9.0% -18.4% -23.2%
Vietnam 748 10.8 9.0 60% 21% 0.3% -1.9% -15.2% -22.2%
MSCI Asia Ex Japan 524 11.2 9.7 23% 16% -3.8% -9.9% -17.9% -23.8%
Bloomberg Index
Oil and Gas Index 232 12.7 9.9 43% 28% -3.8% -7.1% -18.5% -31.2%
Coal Index 1,697 6.6 6.4 1290% 3% -2.4% -6.0% -10.4% -22.0%
Chemicals Index 202 12.8 11.1 6% 16% -2.5% -6.7% -17.0% -25.0%
Banks Index 139 6.3 5.8 15% 8% -3.7% -8.0% -15.9% -23.6%
Commercial Services Inde 103 16.2 14.8 23% 9% -1.1% -5.8% -15.5% -22.4%
Telecommunications Inde> 47 13.3 12.3 3% 8% -4.1% -7.2% -15.2% -18.4%
Transportation Index 133 14.1 12.9 64% 9% 0.0% 1.7% -6.7% -19.0%
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18-Mar _ 17-Mar MTD YTD 2019 2018 L.
Thailand (124.9) (168.9) (1,758) (2,947) (1,496) (8,913) 24 {.A. — EU manufacturing Index La1aith H.A.
Indonesia ar.1) (66.7) (281) (620) 3465  (3,656) o e,
Philippines - - (37) (480) (240) (1,080) 25 a:'ﬂ' ﬂi"’ﬁqu m’.N'
India - (494.8)  (4947)  (3,160) 14234  (4,557) 26 #.A. — BOE meeting
S. Korea (506.4) (606.2) (7,465)  (10,630) 924 (5,676) 31 H.A. — ﬁﬂ“fl.i']ﬁlﬂ’]%ﬂ’]’)ﬂﬂiwﬁﬂ’iﬂﬂﬁl
Taiwan (11142)  (795.0) (830) (15,618) 9,447  (12,231)
Vietnam (23.9) (22.2) (184) (228) 182 1,802
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Report & Corporate News
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Commodities Units 18-Mar  17-Mar % Chg | 1w -1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl (2.47) (2.48) 0% T -144% -168% 91%  -124% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 285 299 -5% <+ -16% -49% 57%  -56% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 246 274 0% W -29% -57% 64%  -62%

West Texas (WTI) Crude Oil Spot Price US$/bbl 204 2710 24% & 38% -61% 67%  -65%

LPG

Butane FOB ARA Barge US$/MT 545 545 0% = 0% -8% 22% 51% SGP(+)

Propane FOB ARA Barge UsS$imMT 505 505 0% = 0% -11% 17% 36%

Future

Nymex 1st month US$/bbl 20.4 2710 24% & -38% -61% 66%  -64%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 33 35 -5% &+ 5% -47% 52% -52%

Gasoline - Dubai Crude Oil Spread US$/bbl 5 5 -4% <+ 5% -30% 19% -9% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 46 47 -2% 4 1w -31% 41%  -41%

Gasoil - Dubai Crude Oil Spread US$/bbl 18 17 2% i'n 0% 53% 35% 21% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 30 31 -4% + -9% -34% -28% -52%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 1 1 11% 4+ 178% 111% 105%  149% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 40 43 -6% & 8% -37% A7%  -48%

Jet Kerosene - Dubai crude oil spread US$/bbl 12 13 -10% Y 2% 41% 12% 1% THAI(-),AAV(-),NOK(-)

meif@yﬂ : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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