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P Index PE (x) EPS Growth (%) Performance (%)
2020F 2021F 2020F 2021F -1D WTD MTD YTD
TIPs
Thailand 1,237 15.9 134 -16% 19% 0.7% 0.7% 9.9% -21.7%
- Energy 19,727 15.8 12.9 -14% 22% -0.2% -0.2% 14.9% -21.3%
- Banking 281 7.0 6.2 -16% 12% 0.3% 0.3% 35%  -36.4%
- Commerce 33,017 25.0 21.8 8% 15% 0.9% 0.9% 105%  -14.2%
- Telecom 140 17.2 16.8 -20% 3% 0.9% 0.9% -0.6%  -13.1%
- Transport 312 58.3 29.0 -25% 101% -0.4% -0.4% 11.5% -23.4%
Indonesia 4,624 11.7 10.5 74% 12% -0.5% -0.5% 1.9% -26.6%
Phillipine 5,611 12.2 10.8 32% 13% 1.8% 1.8% 5.4% -28.2%
Asia
China 2,783 10.7 9.5 42% 13% -0.5% -0.5% 1.2% -8.8%
Hong Kong 24,300 10.4 9.4 30% 11% 0.0% 0.0% 3.0% -13.8%
India 30,690 15.0 12.3 54% 22% -1.5% -1.5% 4.1% -25.6%
Japan 19,043 15.6 13.7 40% 13% -2.3% -1.4% 1.7% -18.7%
Korea 1,826 11.7 8.8 9% 33% -1.9% -0.9% 5.1% -16.1%
Malaysia 1,356 15.2 13.9 -9% 9% -0.1% -0.1% 0.4% -14.6%
Singapore 2,567 11.7 10.5 -9% 11% -0.2% -0.2% 3.5% -20.3%
Taiwan 10,099 14.9 13.1 10% 14% -0.6% -0.6% 4.0% -15.8%
Vietnam 766 11.8 9.5 50% 24% 1.0% 1.0% 15.6% -20.3%
MSCI Asia Ex Japan 580 13.1 11.0 16% 19% -0.2% -0.2% 3.5% -15.7%
Bloomberg Index
Oil and Gas Index 252 22.3 14.4 -11% 55% -1.0% -0.9% 4.9% -24.8%
Coal Index 1,697 71 6.9 1175% 4% -0.3% -0.2% 0.1% -20.1%
Chemicals Index 218 15.1 12.2 -2% 24% -0.8% -0.1% 4.1% -19.0%
Banks Index 142 6.6 6.1 12% 7% -0.7% -0.6% 1.0% -21.7%
Commercial Services Inde 107 19.1 16.2 8% 18% -1.7% -0.9% 1.9% -18.9%
Telecommunications Inde> 52 13.8 13.1 11% 5% -0.4% 0.0% 3.4% -9.5%
Transportation Index 140 16.3 13.9 50% 17% -0.7% -0.4% 1.7% -15.9%

wasdaa : Bloomberg
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13-Apr  10-Apr MTD YTD 2019 2018
Thailand (63.2) (36.4) (619)  (4.258)  (149)  (8913) 14 1.8 — World Economic Outlook by IMF
Indonesia 204 - (124) (837) 3465  (3,656) L
Philippines (11.6) - (101) (746) (240) (1,080) 15 Ld.8. — US Retail Sales Laaih H.A.
India - - 111 (6,492) 14,234  (4,557) ,
S. Korea (318.3)  (159.4)  (2.588) (16,298) 024 (5676) 16 &.8. — US Beige Book
Vietnam (10.3) (2.6) (98) (473) 182 1,802
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Market News & Factors
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Report & Corporate News
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THAI/AOT THAI mammamﬂaai AOT Eslal H e
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Commodities units | 13-Apr  10-Apr % Chg | 1w M 3M M Stock Impact (+-)

GRM

GRM- Singapore US$/bbl (0.84)  (0.16) -425% <  51%  -115%  -423% -127% ESSO(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 26.1 25.6 2% T 1% -23% 60%  -54% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 271 26.3 3% i n -4% -22% -58%  -54%

West Texas (WTI) Crude Oil Spot Price US$/bbl 224 228 2% & 4% -32% -62%  -58%

LPG

Butane FOB ARA Barge US$IMT 480 480 0% = 0% -12% 5% 33% SGP(+)

Propane FOB ARA Barge US$/MT 430 430 0% = 0% -15% 2% 23%

Future

Nymex 1st month US$/bbl 224 2238 2% 4 4% -33% 61%  -58%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 18 18 0% = 12% -60% -15%  -74%

Gasoline - Dubai Crude Oil Spread US$/bbl 8) 8  -6% & 6%  -186%  -259% -182% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 35 36 2% + -4% -31% 55%  -54%

Gasoil - Dubai Crude Oil Spread US$/bbl 9 1 12% W 21% -46% 2% -52% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 29 28 2% i n 0% -12% -43%  -36%

Fuel Qil - Dubai Crude Oil Spread US$/bbl 2 2 5% 4+ 713% 269% 118%  120% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 28 28 -2% & -6% -43% 63%  -62%

Jet Kerosene - Dubai crude oil spread US$/bbl 2 3 34% N 155% -88% -84%  -89% THAI(-),AAV(-),NOK(-)

Lm@'ﬂi’l’@yﬂ : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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